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3BIT HE3AJIEZXKHOT'O AY/IUTOPA
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Hayionanenomy banky Yrpainu
(oani — HBY)

3BIT OO0 AYJIUTY ®IHAHCOBOI 3BITHOCTI

Jdymxka i3 3acTepexeHHAM

Mu nmposemm  ayauT  ¢imamcosoi  3sitmocri TOBAPHCTBA 3 OBMEXEHOIO
BIJITOBIJIAJIBHICTIO «®THAHCOBA KOMIIAHISL «TAKEJIAY» (mani — ToBapwcTBo), 110
CKJIAacThed 13!

Banancy (3BiTy mpo dinancosuii cran) Ha 31 rpyaus 2020 p.;

3BiTy npo ¢inancosi pesyasTary (3BiTy Ipo cykynHui noxin) 3a 2020 p..

3BiT Mpo PyX IPOILIOBUX KOWITIB (3a npsMuM MeTonoM) 3a 2020 p.;

3BiTy npo eiaacHu# Kamiran 3a 2020 p.;

[MpumiTox 110 (iHAHCOBOI 3BITHOCTI, BKJIIOYAKOMH CTHCIMH BHUKIAJ 3HAYYIIHX OOTIKOBHX
MTOJTITHK.

CEAK 4

Ha Hamy JyMKY, 32 BUHSTKOM MOJKJIHBOTO BILUIMBY [IMTaHb, OIMCAHUX y po3aiti «OCHOBa s JiyMKH
i3 3acTepekeHHAM) HANIOTO 3BiTYy, (piHAHCOBA 3BITHICTH, IO MOAAETHCH, BigoOpakae AOCTOBIpHO, B
ycix cyrTeBmX acmekTax (imamcosuit cran Tosapucrsa Ha 31 rpyans 2020 poxy, #oro ¢inancosi
pesyiIbTaTH i TPOIOBI MOTOKM 3a piK, IO 3aKiHYMBCS 3a3HAYEHOIO JaToo, BiNOBIHO [0
MixHapogaux cranjapris ¢inancosoi ssitaocri (MC®3), Ta BiamoBigac BAMOram 3akoHy YKpaiHu
«ITpo GyxranTepebkuit o6k Ta (inancoBy 3BiTHiCTh B Ykpaini» Bia 16.07.1999 Ne 996-XIV mozno
cKJa/jaHHs (PiHaHCOBOI 3BITHOCTI.

OcHoBa 1715 AYMKH i3 3acTepeReHHAM

V Tpumitkax g0 pinancosoi 3piTeocti 3a 2020 p., He y moBHOMY 0b6cs3i poskpuTa indopmauis mpo
CY/DKEHHS YNPABIiHCHKOrO IEPCOHANY OO BH3HAYCHHS CHPaBE/UIMBOI BaprocTi (iHAHCOBMX
i{HBeCTHIIi}l, pHHKOBOTO PH3HKY, Ha SKHH HapaxaeThes ToBapUCTBO, 3aCTOCOBHI MPUIIYIEHH LIOA0
06paHoi OIIHKM Ta METOM YIPABIiHHS PH3HKOM, Yepe3 IO iCHye MeBHA HEBU3HAYEHICTH CTOCOBHO
cripaBeHBOi  BapTOCTI WBOro (iHAHCOBOIO AaKTHBY, MO € HenoTpumannam sumor MCO3 7
"(DiHaHCOBI iHCTPYMEHTH: PO3KpUTTs iHpopMauii”. 3ayBaxyemo, mo (iHaHCOBI aKTHBM Ta onepauii 3

HEMH, 33 CBOEIO HPUPOJIOIO € PU3UKOBUMH, a cTarTs «[ToTouni pinancosi inBectuuii» B baxanci (3siti
TOB «AyauTopceka Gipma «Mina-ayanrs, M. Kuis, np.-t, I .Craninrpaza, 6va.10A, xopn 2, k.43, ten. (044) 537-76-52. E-mail: all milaaudit@gmail com
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npo Qinancosuit cran) TopapucTsa Ha 31.12.2019 p., saiimae HaiiGinbmy nHTOMY Bary — 78,65%. Mu
HE OTPHMAIH INPHIHSATHI ayJUTOPCHKi JOKA3W B JIOCTATHHOMY 00CA3i IIOJ0 OMIHOK YIPaBIiHCHKOTO
MEPCOHATY CTOCOBHO CIpaBeIMBOI BaprocTi (iHaHCBEX iHBecTmuiid. OTe, MH He 3MOIH
BU3HAYHTH, 9M € N0Tpe6a B OyAb-SIKHX KOPHTYBAHHAX IHX CYM. _

¥ Ilpumitkax 1o pigHoi dinancosoi 3iTHOCTI 3a 2020 p. ToBapuCTBOM He po3KpHTa iH(OpMALis PO
OB’ s13aHi CTOpoHH, sk Toro Bumarae MCBO 24 «Poskputts indopmarii mpo mos’s3ai CropoHm».

Mu mnposenn aynut BigmosimHo g0 MikmapogHHX craHaaptis  aymuty («MCA»). Hamy
BIZLIOBIAAVILHICTE 3Ti/THO 3 IIMMH CTAaH/apTaMi BUKJIAACHO B po3aini «Bixmosinamsricts ayauTopa 3a
ayaut (QiHaHCOBOI 3BITHOCTI» Hamoro 3BiTy. Mu € HesanexHUMH 1o BimHomenno 1o TosapucTsa
3rigso 3 KoxekcoM etuxu mpodeciitaux Oyxranrepis Pagu 3 MiKHApOIHHX CTaHIApTIB €THKH UIA
Oyxranrepis (Kogexc PMCEB) Ta eTHYHHME BEMOIaMH, 3aCTOCOBHMMH B YKpaiHi 10 HAIIOro ayuTy
(biHaHCOBOI 3BITHOCTI, 8 TAKOX BHKOHAIM iHII OOOB’S3KM 3 €THUKHM BiAMOBIAHO M0 LUX BHMOT Ta
Kogexkcy PMCEDL. Mu BBaxaeMo, @0 OTpHMaHi HaMu ayJMTOPChKi JOKa3H € JOCTaTHIMH i
MPUHHATHUME /st BAKOPUCTAHHA iX SIK OCHOBH JUTSl HAIIOT JIyMKH i3 3aCTEPEKECHHSM.

HosicHoBaaLHMI naparpad

Mu 3Bepraemo ysary Ha 11.7.2.1 Ilpumitox 70 ¢dinascoBoi 3BiTHOCTI B SIKOMY 3a3Ha4eHO, IO LA
3MEHIICHHS PH3UKY WOAO BIUIMBY MOJifi Ha (iHaHcOBY misnbhicte ToBapHcTBa, MOB’A3aHHX 3i
cnanaxom koponasipycy COVID-19, TopapucTBo BKHBa€ HaueXHI 3aX0AM Ha MiATPHMKY
CTabUTBLHOCT] Ta Oe3nepepBHOCTI HOro MisnabHOCTI. 3a3HauyeHi BHIIE MO, HE € TAKMMH IO MAOTh
CYTTEBHIl BIUIUB Ha AisUIBHICTH i po3suTOK ToBapHCTBA, HE € TAKHMH, WIO CHPHYHHAIOTH OYIb-sKi
HEBH3HAYCHOCTI w010 GesnepepsHoi mismsnocti ToBapucrea, i He HOTPeGYIOTH KOPHTYBAHHS a60
PO3KpHUTTS y dinancoBiii 3BiTHOCTI, Ta NpHMiTKax 10 Hel. Hamry nymky se Gyio Mou(}IKOBAHO MO0
UBOrO MATAHHS.

BignosizaaeHicrs ynpaBaiHCBKOro mepcoHasy Ta THX, KOr0 HAAUIEH0 HAWBHIHMME
NMOBHOBAKEHHAMH, 32 (PiHAHCOBY 3BiTHICTH

YIpaBniHCEKMA TIEpCOHAN Hece BiAUOBIJANBHICTL 3a CKTAMaHHs i JOCTOBIpHE HOZAHHS (inancoBoi
3BITHOCTI BiANOBIAHO 10 MC®3 Ta 3a TaKy cHCTEMY BHYTPILIHBOTO KOHTPOIIO, SKY YIIPABIIHCEKHI
IEPCOHA BH3HAYAE MOTPiOHOIO Juis Toro, mob 3abe3neunTn ckIagants GpiHaHCOBOT 3BITHOCTI, IO He
MICTHTB CYTTEBHX BHKPHBIICHB BHACIILOK WaxpaiicTBa abo MOMHIKH.

[Tpn cxnamaumi QinaHcoBOI 3BITHOCTI YNpaBTiHCHKHI MEpCOHAT HECE BiANOBIATBHICTS 3a OIIIHKY
3aTHOCTI ToBaprCTBa MPOJOBKYBATH CBOKO JiSUTBHICTh Ha GesnepepBHill OCHOBI, PO3KPUBAOYH, 1€
L€ 3aCTOCOBAHO, NHUTAHHsA, IO CTOCYIOThCA OesmepepBHOCTI AISUIBHOCTI, Ta BHKOPHCTORYIOYH
UPHNyIIEHHA TPO O€3NEpepBHICTE AiANBHOCTI AK OCHOBH Juis OyXraurepebkoro o6miky, kpi
BUMAJIKiB, AKIIO YIIPaBIiHCBKHMM IepcoHan abo mmaHye miksigysatd TOBAapHCTBO UM TPHIHHATH
JISTBHICTH, a60 He Mae IHIIHX pealbHUX ABTEPHATHB IIOMY.

Ti, xoro HaxineHo HallBUIMMH TTOBHOBA)KEHHAMH, HECYTh BiIIOBiZAILHICTS 3a HATNAN 3a ponecom
(¢inancosoro 3BiTysanHs ToBapucTsa.

BinnosizanenicTs ayquropa 3a ayaur ¢inancosoi 3BiTHoCTI

Hammmn ninsvu € oTpuManns 06rpyHTOBaHO! BICBHEHOCTI, 110 (hiHaHCOBA 3BiTHICTL B HiNOMY He
MICTHTb CYTTEBOTO BHKPHBIEHHS BHACIIIOK IIaXpaicTBa abo MOMIIKH, Ta BHIYCK 3BiTY ayauTopa,
WO MICTATH Hamy AyMKy. OGTpYHTOBaHA BIIEBHEHICTh € BHCOKHM PiBHEM BIICBHEHOCTI, npoTe He

TOB «Ayantopesia hipma «Miza-ayints, M. Knis, np -1, T.Cranirpana. 6y 10A, kopn 2, k.43, Tei. (044) 537-76-52, E-mail: af, milaaudit@gmail.com



rapaHTye, 0 ayuT, poBeAeHuH BianoBigHo 20 MCA, 3aBKk1u BUSBUTH CYTTEBE BHKPUBJICHHS, KOIH
BOHO icHye. BHKpHBIEHHS MOXYTh OyTH pe3y/IbTaToOM LIaXpaicTBa abo IMOMUIIKH; BOHH BBAKAIOTLCH
CYTTEBHMH, SKIIO OKPeMO abo B CYKymHOCTI, IK OGTPYHTOBAHO OYiKY€ThCA, BOHH MOXYTh BIIIHBATH
Ha eKOHOMIUHi pillleHHs KOPUCTYBAUiB, 10 NPHAMAOTECS Ha OCHOBI ici (inancoBoi 3BITHOCTI.

BukoHyI0uM ayauT Biamosiamo g0 BuMor MCA, MH BHKODHCTOBYEMO MpodeciiiHe CyMKeHH: Ta
npodeciiiHuii CKENTHIIM3M [POTATOM YCLOTO 3aBJiaHHs 3 aynuty. KpiM Toro, Mu:

o igeHTH(IKyeMO Ta OIIHIOEMO PH3HKH , CYTTEBOTO BHKDHBJICHHS (iHAHCOBOI 3BITHOCTI
BHACHIJIOK ITaXpaiicTBa Yd MOMMJIKH, PO3POOILEMO # BHKOHYEMO ayAMTOPCHKI IIPOLCIYPH Y
BiMOBIZb HA I PU3MKH, 4 TAKOXK OTPUMYEMO ayJHTOPCHKI JOKa3H, IO € AOCTATHIMH Ta
MPUWHATHAME JUT BUKOPHCTAHHS X #K OCHOBH JUIA HAmoi JyMKH. PHM3HK HCBHSIBICHHA
CYTTEBOTO BHKPHBJIEHHS BHAC/IJOK [IAXPANCTBA € BANAM, HIK T BAKPHBJICHHS BHACILIOK
[OMHJIKH, OCKiNTBKH MAaxXpalCTBO MOXKE BKJIIOYATH 3MOBY, MipoOKy, HABMHCHI LIPOIIYCKH,
HEeIpaBHILHI TBEp/KEHHs a60 HeXTYBaHHs 3aX0/JaMH BHYTPIIIHBOTO KOHTPOJLIO;

e OTPUMYEMO PO3YMIHHS 3aXOiB BHYTPIIIHBOTO KOHTPOJIO, LIO CTOCYETBCS ayauTy. JUIA
po3poOKH ayUTOPCHKUX MPOLEayp, AKi 6 BiAmoBizama oOcTaBHHAM, @ HE JUIA BHCIOBICHHA
JYMKH 11010 €()eKTHBHOCT CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO;

e ONIHIEMO NPHIHATHICTH 3aCTOCOBAHHMX OOMIKOBHX MOJITHK Ta OOIPYHTOBAaHICTH OOIIKOBHX
OLIHOK i BiIOBIIHUX PO3KPHTTIB iH(hopmarii, 3po0IeHHX YIPaBIIHCHKHM MEPCOHATOM;

e JIOXOIMMO BHCHOBKY INOJO TNPHAHATHOCTI BHKOPHCTAHHS YIPAaBITiHCBKAM MEPCOHATIOM
NPUIIYILICHHS [PO Ge3nepepBHiCTh AisILHOCTI SK OCHOBU Juis OyXraarepchbkoro obmiky Ta, Ha
OCHOBI OTPHMAHMX AayJMTOPCHKHX JOKa3iB, poGMMO BHMCHOBOK, YH ICHye CYTT€Ba
HEBM3HAYEHICTh MO0 TMoZii abo yMoB, siKi mocraBuin © I 3HAUHHH CyMHIB 30ATHICTD
TosapucTBa TIPOJIOBKYBATH CBOIO JSUIBHICTE Ha Oe3lepepBHil OCHOBI. AKIIO MH 0XOIHMMO
BHCHOBKY III0JI0 iCHYBAHHS TaKol CYTTEBOI HEBH3HAYEHOCTI, MH NIOBHHHI IIPUBEPHYTH YBary B
HAILIOMY 3BiTi ayAMTOpa 10 BiAMOBIAHEX PO3KPHUTTIB iHpopmauii y ¢inancosiit 3iTHOCTI abo,
SAKIIO Taki POKpUTTA iHdopmanii ¢ HeHalexHuMH, MoIMbikyBaTH cBoio Aymky. Hawi
BHCHOBKM TPYHTYIOTHCS HA AyJUTOPCHKHX JOKasaX, OTPUMAHUX [0 JaTH HAIIOro 3BITY
aysmropa. BriM wmaii®yTHi moxii a0 yMOBH MOXYTh HpHMYyCHTH TOBAPHCTBO MPHITUHUTH
CBOIO JisANBHICT Ha Ge3nepepBHilt OCHOBI;

e OIIHIOEMO 3arajbHe IOJAHHS, CTPYKTYpY Ta 3MicT (iHaHCOBOI 3BITHOCTI BKIIKOYHO 3
PO3KpHTTAMH iH(OpMAaNii, a TakoXK Te, 4n Mokasye (iHaHCOBa 3BITHICTH ONepaii Ta NOALL, Wo
MOKJA/IEH] B OCHOBY 11 CKJIaIaHHs1, TaK, 00 JOCATTH JOCTOBIPHOTO NOAAHH.

My MOBIIOMIIEMO THM, KOTO HA/IEHO HAHBUIMMHU IIOBHOBAXKCHHAMH, Pa3oM 3 IHITHMH MHTAHHAMH
iHOpMAIIiI0 PO 3arlTaHOBAHHI 00CAT i Yac MPOBeJeHHs ayTUTy Ta CYTTEBI ayJUTOPCHKI Pe3yIIbTaTH,
BKJIFOYAFOUH OY/Ib-AKi CYTTEBi HEMOMKH 3aXOAiB BHYTPIIUHBOrO KOHTPOJO, BUABIEHI HAMM TIiJ Yac

ayIourTy.

Mu TakoX HaJaeEMO THM, KO0 HAJAUIEHO HAWBHIIMMH I[OBHOBKCHHAMHM, TBEP/UKEHHSA, IO MH
BUKOHATH BiIIIOBIIHI eTHYHI BIMOIH INOJ0 HE3ATEKHOCTI, Ta MOBIZOMIAEMO IM PO BCi CTOCYHKH H
igmi muraHds, sxi Mo © OOrpyHTOBaHO BB@KATHCH TAKMMHM, IO BIUIMBAIOTh Ha Hamy
HE3aJIeIKHICTD, @ TAKOK, JIE 11¢ 3aCTOCOBAHO, IIO/I0 BIIMOBIAHAX 3aCTEPCIKHHX 3aXO0IB.

TOB «Aynuropeska (hipma «Mina-ayanrs, s, Kuis, np.-t. I Craninrpaza, 6yn.10A, kopn.2, k843, Tea, (044) 537-76-52, E-mail: af.milaaudit@gmail. com
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Inma indopmanis

YIpaBmiHCHKHN TEpCOHAN Hece BiNOBijambHiCTs 3a immry imdopmamiio. Inma indopmanis €
inopmaricio, sKxa MicTUTBCS y 3BiTHOCTI, sIKy ToBapucTBO Hamae 0 HanionansHoro Oanky YKpaini,
CKIaIeHOT BIAMOBIAHO 110 posnopspkerHs JlepkaBHOI KOMICii 3 pery/ioBaHHA PHHKIB (DiHaHCOBHX
nocyr Yipainn Bix 26.09.2017p. Ne3840 (3i 3sminamu i JOMOBHEHHAMH), SiKa HE MICTHTh (hiHAHCOBOT
3BITHOCTI Ta HAIIIOTO 3BiTY ayJAUTOpa LIOJ0 HEl.

Hama aymka mojo (iHaHCOBOI 3BITHOCTI HE IIOMMPIOETHCS Ha IHIILY ingopmaniro i MH He pOOHMO
BHCHOBOK 3 Oy/Ib-AKHM piBHEM BIIEBHEHOCTI 1010 1iel inmol indopmarii.

Y 3B’S3Ky 3 HAmEM ayJauToM (iHAHCOBOI 3BITHOCTI HANIOIO BiANOBIAILHICTIO € O3HAHOMHUTHCA 3
iHWO0 iH(opMaIiero Ta TP [BOMY POSIISHYTH, YH iCHYE CYTT€BAa HEBIINOBLIHICTH MiX IHIIOIO
indopmaniero i hiHaHCOBOIO 3BITHICTIO 400 HALIMMH 3HAHHAMHU, OTPHMAHAMU mig 9ac ayaurty, abo uu
1 iHma ingopmariis Mae BUNJIL TAKOI, MO MICTHTB CYTTEBE BUKPUBIICHHA.

SIKIIO Ha OCHOBI IPOBEJIEHOT HaM# POGOTH CTOCOBHO iHIIOT iH(pOpMALi MU JOXOIMMO BHCHOBKY. 10
iCHy€ CyTTEBe BUKPHBIIEHHS [i€i iHIIOl indopmarii, Mu 30608’ s13aHi MOBIIOMHTH PO LSk dbaxt. Mu
He BUSBIJIN TaKiX (GaKTiB, Aki 6 moTpioHo 6y/10 6 BIIIOYHTH JO 3BITY.

3BIT LIOJ0 BUMOI' IHIIHUX
3AKOHOJABYUX I HOPMATUBHHUX AKTIB

Ha suxonanns eumoz dyacmunu mpemvoi cmammi 14 3axony Yxpainu «Ilpo ayoum ¢hinancosoi
sgimuocmi ma ayoumopcoKy Oisnasnicmon Ne 2258-VIIT gio 21.12.2017 p. (dani — 3axon No2258-
VIII) 00 Ayoumopcbkozo 36inty, Ha60OUMO HaACMYnHY inopmaniio:

Indopmanis npo CyTTEBY HeBH3IHAYEHICTb, SAIKA MOKE CTABHTH TiJ CYyMHIB 3JaTHiCTH
MPOAOBKEHHH JiAIbHOCTI 1opHInaHOl 0cobu, (iHancoBa 3BITHICTL AKOT nepeBipAeTbLCA, Ha
GesnepepBHiil 0cHOBI y pa3i HassBHOCTI TaKOT HEBH3HAYEHOCTI:

Mu 3Bepraemo yBary Ha myHKT 2.3 IIpamiTok 10 (inancoBoi 3BiTHOCTI, sKuif 3a3Havac, mWo Qinancosa
apiTHicTh TOBAPHCTBA MiArOTOBIEHA BUXO/ISYH 3 IPHIIYLIEHHS Oe31epepBHOCTI TisSNIbHOCTI. AYIHTOPH
He BHSBHIIM CYTTE€BOI HEBH3HAYCHOCTI, MOB’A3aHoi 3 noAisMu abo ymoBaMy, sIKa MOXE MOCTABUTH i
3HAYHMI CYMHiB 31aTHicTs ToBapHCTBA MPOJIOBKYBATH AisNIBHICTL Ha Ge3nepepBHill OCHOBI.

Indopmanis npo y3romkeHicTs 3BiTY Npo ynpasjiHHs, SKHH CKJI2JA€Tbes BiANOBIIHO [0
3aKOHOJAABCTBA, 3 (iHAHCOBOIO 3BiTHICTIO 3a 3BiTHWIT mMepiol; NpPO HAMBHICTL CYTTEBHX
BHKPHBJIEHB Y 3BiTi mMpo ynpasjindg Ta iX Xxapakrep:

3piT 3 yupaeniEHa ToBapucTBOM He (OPMYETECS Ta HE NMOJAETHCA y BimosimHocti go m.7 cr.ll
3akony Ykpainm «IIpo Oyxrantepcekuii oGmik Ta (iHaHcoBy 3piTHicTE B Ykpaimi» Ne 996-
XIV Big 16.07.1999 poxy, amke TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
«®IHAHCOBA KOMIIAHIA «TAKEJIAY» He HaneXuTh J0 KaTeropil cepemHix abo BeJMKUX
HiIIPHEMCTB.

Inmy indopManiio, sika MOHAHMEHIIE Mae HABOIMTHCA B AYIHTOPCHKOMY 3BITi 3TiHO YaCTHHU
TpeThoi ctarti 14 3akony Ne2258-VIII, HaBeseno B inimmx naparpadax Hamoro 3siry.

OcnoBHi BigoMocTi mpo ayauTOpeLKY (GipMy Ta YMOBH A0T0BOPY HA NMPOBEICHHS ayAHTY

| TIoBHe HaliMEHyBaHHs IOPUAMYHOT | TOBapHCTBO 3 OOMEKEHOIO BIANOBIAANIBHICTIO KAYAHTOPCEKA bipma
ocobu BinoBiaHO 10 yctaHoBYHX | «Mina-ayaur»

TOB «Ayautopchka (ipma «Mina-ayanr», M. Kuis, np.-r. I .Craginrpazga, 6va 10A, xopn.2, k.43, Tem. {(044) 537-76-52, E-mail: af. milaaudit/algmail com



| JOKYMEHTIB

Kon €JIPTIOY

23504528

Peectpauiiini aaHi

OGosoHebKa pationna y micTi Kuesi nepikaBHa aamiHicTpatlis Bif
20.09.1995 p.

HOpuauuna ajipeca

04210, m. Kuie, np.-t I'.Craninrpana, 6yn.26, kB.310.

MicLe3HaxoaKeHHA

04210, m. Kuis, np.-r I'.Ctaninrpaga, 6ya.10A, xopn.2, kB.43.

IOpuanuna ocoba Jie Ha migcTaBi:

Homep peectpauii y Peectpi aynuTopiB Ta  Cy0’€KTiB

ayauropeskoi isnsHocTi 1037

(044) 537-76-53, 537-76-52, E-mail: af. milaaudit@gmail.com

I
| Tenedon Ta enexTpoHHA aapeca
!

| Jlara i Homep [loroopy npo
HaJ[@HHsl TIOCIYT 3 ay/UTy
inancoBoi 3BITHOCTI

IorosipNe24/04/21 in 26 ksiths 2021 poky.

' JlaTa noyartky NnpoBeJeHHs ayAUTY

26 xsiTHa 2021 poky

Jlara 3aKiHU€HHS NPOBEACHHA
ayauTy

28 Tpasns 2021 poky

[loBHE iM’% KJIHOYOBOTO MApPTHEPY
i3 3aBaaHHA 3 ayIUTY QiHAHCOBOT
3BITHOCTI

— Illermok Ceitnana }0puBHa, ceprudikar Ne007145, mHOMeEp
peectpauii y Peectpi ayauTopis ta cyo’ E€KTIB AyAMTOPCHKOI AiAILHOCTI
—101242

[MoBHe imM’ s ayIUTOPIB i3 3aBJaHHA
3 ayauTY (iHAHCOBOT 3BITHOCTI:

= I”anpunoscbxuﬁ Osnekcanap CrenanoBu4, cep'mqma'r NeQ06161,
HOMEp peec*rpauu y Peectpi ayauTopiB Ta CyG’'eKTiB ayAMTOPCHKOIL
pisnsrocTi — 101240

Kmi0490BHM MapTHEPOM 3aBJIaHHS 3 ayJIUTY, PE3yIbTATOM mcoro € Leif 3BIT HE3AIEIKHOIO

ayauTopa, € W //;(’ C.1O. lllermox

(ceprudixar NeO07145, nomep peectpauii y Peectpi ayautopis ta cy@% /f(ay,mmpf,bm'f nismerocti — 101242)

JupekTop ayIuTopchkoi Gpipmu
TOB «Ayautopeska dipma
«Mina-aynuT»

(ceprudixar Ne003633, nomep pecerpanii / e
y Peccrpi ayauntopis Ta ¢yG’exTiB ayauTopenkol AiAIBHOCTI 1236) g

28 TpaBHd 2021 p.

TOB «Ayantopeska (ipma «Miza-ayants, M. Knis, np-1. I Craninrpana, 6va1.10A, kopn 2, ks 43, Ten. (044) 537-76-52, E-mail: af milaaudit@ gmail.com



Jeaarox |
a0 Hamonanuioro noaomesns (cranaapry)

Gyxranrepeskoro ofmky | "Jaraneai sumors 1o dumancoac: aerioeT”

KOIH
Hara (pix. micaus, wieno){ 2021 [o1 o1
Tianpue veTso TOB "®IHAHCOBA KOMIAHIA "TAKEJTAY" 7a €J[PITOY 38812918
Tepuropis M. Knis 3 KOATYY 8038200000
(Ipraqizauilio-mpasoBa (opma rocrozaploBanns Tosapuerro 3 odmexeno0 BLOBLIANLHICTIO za KOTI®r 240
5511 eKOHOMIMHOI TisabHOCT] Hauasss inum dilalcosnx nocayr (Kpist crpaxy sasms ta nenciinoro sadesneuchun), sa KBE/J] 64.99
H.B. 1 )
Cepeans KibKICTh Npalisuukis I
Aapeca, Teredon 01010, KHAIB. syauus ‘\J'[mmm Iaituana, 6 2081352
THHUIL BUMIDY . THE. FpH. G€3 JecATKOBOro sHaka (0KpiM po3a ay IV 3sity npo (inancosi pesyasram {3811y npo eyiynmmii goxia) (dopma N2 ),
TPOHOBI TIOKAIHUKH AKOTO HABOIATHCS B FPUBHSY 3 KOMitikams )
‘Kaa1eHo (3pobuTh nossasky "v" y BLANOBIANIT K THIIL ),
32 MOIOREHHIMI (CTAHZAPTAMH) GYXTaliTeperkoro ofiky
4 MUKHAPOIHHMHA CTanaapTamMK giHaHcoBOT IRITHOCTI v

Baaauce (3sir npo dinanconuii cran)

Ha 31 rpyians 2020 P -
Dopvia Nl Koa 3a JK)';i_TMW_
Koa Ha nouarox Ha wineus
AKTHB paIKa 3BiTHOTO Tiepioay 3BITHOrO mepinay
1 2 3 4
I. Heahoporni akriuen
Hesarepiaibii akTHBR 1000 2 2
[IEPRICHA BAPTICTE 1001 2 2 —
HAKOTIHYEHA AMOPTH3ANIN 1002 - -
HesasepueHi KamiTabHi inBecTL| 1005 -
\CHOBHI 3acofu 1010 - - ]
[ICPBICHA BapTICTh 1011 - -
IHOC 1012 - -
THBECTHIINA HEPYXOMICTE 1015 - -
ITepsica BAPTICTh IHBECTHILITHOT HEPYXOMOCTI 1016 - -
3HOC IHBECTHLIHOI Hepy XomocT 1017 - -
lorroctpoxosi Gionoriuwi axrien 1020 - -
[lepBicHa BapTICTh JOBrOCTPOKOBWY GiONOTIMHI aKTHEIR 1021 - -
Hakonmyena aMOPTH3ALLIA TOBTOCTPOKOBIX BIONOMHHI Ak IHAIR 1022 - B
SLORTOCTPOROB! §HAHCOB IHBECTHLLT
1 ODMIKOBYFOTECA 33 METOI0M YHacTi B KariTaii
% MANPHEMCTS 1030 - -
111 MHAHCOB] IHBCCTHLIT 1035 - -
ORI OCTPOKOBA AeGiTopebKa 3afoproBanicTs 1040 - -
S 1CTpOYSHI NOAATROBI aKTHEH 1045 - -
I 1050 - -
BiacTpotieni aksimmiling suTpatH 1060 - -
3LTIMOK KOITIB Y HEHTPATIZ0BAHIX CTPAXOBHX PEIPBHIY (oruiax 10635 - -
T HeoBopoTH aKTHRK 1090 - -
Yeworo 3a pozgiaom | 1095 2 2
I1. O6opoThi akTien
1100 - -
1101 - -
MIIEHE BHPOOHHIITRD 1102 - -
TOBE NPOIYKILIS 1103 - -
il 1104 - -

1 D100 19H1 AKTHEH 1110 - -
~<TOSHTH NIEPeCTpaxy BaHus 1115 - -
SCECET OISpKAH] 1120 - -
=7 TOpCeRd 3300ProBAHICTE 3a MIPOAY KL, TOBAPH. PoGoTH, 0CHYTH 1125 - -
=7 TOpeLks 3a00ProBaKicTh 3a POIPAXY HKAMM:

3 SSAHHMH ABAHCAMM 1130 - -
e 1135 = i
T L S I0JATRY Ha npHby Tok 1136 - -
=" Toocaxa waBOProBaNicTs 3a poapaxyHKamMH 3 HAPAXOBANNWN A0X01IR 1140 - -
“=" Toposka 5aG0ProBaKIcTs 3a poIpaxyHkaMM i3 BHYTPITIHIX pospaxyHKis 1145 - -
& oronEa aebiTopeska sadoproranicrs 1155 807 807
DUHAHCOBI IHBECTHUIT 1160 3000 3000
§. 1 I\ exBIBANICHTH 1165 23 3
Baz 1166 -
Loy B Bankax 1167 23 5
SeToE VTHIX HEPIOJIiB 1170 - -
SSTRE DopIcTPENOBHKA Y CTPAXOBHX peicpaax 1180 - -

¥ WHCI A - - 1181 - -
SCRSTEAN 208TOCTPOKOBNX 30008 A3aHE
Seicmaan SGHTKIB abo pesepsax HalCAHAX BUIAT 1182 - -




l_peaepnax He3apoBIIeHx pemiil S =
IHIIHY CTPAXOBHX pe3epBax = -
Tamn ofopoTHi akTHBK L1 -
Yeworo 3a posaiaom IT 1= e IWT
111, HeofopoTsi acTin, YIPUMYBARI L8 HPOIAKY, T4 [Py BUGYTTH 12 - =
Baaane 1300 = im=
Tacue Koa Fa nreg —om a Ew—
pSaKa eiTewssgegy 20200 0 0 02woweeammy
! 1 2 3 -
f L Baacmwit kanira
| 3aper c Tposassd | maoto | aanTAY 1400 3 000 -
|Brsecxn 20 messpercTooSamoro STETVTWOND KATN TR 1401 - ==
|Kammas v sooussax 1403 - -
JoTETeosed L TR 1410 - -
Esscafsaei 3003 1411 - -
Hanormaress: ¥ DO TY P 1412 - =
Poxpasstl CEmTEY 1415 - =
Hepowno D owed towes Tie  scooscw—unl Ew s 1420 92 sz
Heon mecmss =27 1425 2 000 2000 )
Ban sowmh aa s 1430 - - )
[ e 1435 - -
| Vesars s pousises | 1405 3092 3092
| 1 _Jear sepomsn csins soses  swrwesewes
| Buacposes noagmeoe wios Fapess B = -
[Tlemci= poios §ue ] - -
Jowrocpescs speoe Soemw = 5
| v 2oar ocpooe: A s = "
JlosrocTpososs e - - -
Jlosrocpoxcs e esomns e TeT Do =~ -
Inone e wammy = -
Bnaromftsa Jo0owors - =
Crpaxos: peicpss e -
¥ TOM) 9B . = -
PCICPB IOSTOCTPONOSI S00as Fums
PE3EME 0HTIIE 550 DEICoN Sa sl S = -
| peseps Hesapofaesas mpewd == -
JHIIN CTPAXOBI pEscpsr == =
IuBecTrinis KoHTpaxTw e -
[puzosnil Goss S =
Peseps Ha BTLIaTy IASs-00T S = =
Yeworo 3a poiaiiow 11 p_d - =
ML Motemm wics §asss o mr————
KopotkocTposos: xpeswe Sasas - - =
Bekcenl puaam - - o
TToToTHa KPeIHToDOse: BHocy tRswc ™ =
JOBIOCTPOKORH MM SO00E § i - -
TOBApH. poSoTi. PoCTIT - - -
POApAXY HEIMF 3 SenTasTon =) 2
Y TOMY SHCT 3 HOSATEY w3 Teee - 2 -
PODAXVEEIMH 3 CTRET Rawws L — 8
POSPAXYHEIME § 0FIm™ "o -— - =
TTOTONES STESITces 3 Sy s & S S e = -
TTOTONBA XDE I TOOChad OTr T & S  —— I~ - —
TTOTORMEA S0 T el STy . - e E - —
TTorowas Kpeoropcal SHry TREme B ST— - s = -
TNotomn wicrmearess T80 " —
LJJoneTH umieds e sesaae 186s - -
Bucposos wwcuie Jmace s e TEsaa——" 1670 |
| Imn meross wiue ra= 1690 738
Y chors 1 prumows Il 1695 740
1704 =

Th s - e S
e P T TeeE— —

b Tescs smme se—

e

b eTraaE

MITXAILTYHIE
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Tara (pik. micsue, wncno)| 2021 | 01 | o1

Mianpuemerso  TOB "®IHAHCOBA KOMITAHIA "TAKEJIAY" sa €/IPIIOY 38812918

(HafiMenyBaHH )
3BiT npo dinancosi pesyapTaTn (3BiT Npo cyKynuuit Zoxia)

3a Pix 2020 p.
dopma N2 Koaza JIKY/ 1801003

I. ®IHAHCOBI PE3VILTATH

3a ananorivanii
Crarrs Koa 3a 3BiTHUIR nepiox
pagka nmepioa nonepeIHbLOro
poKy
1 2 3 4

UncTHil AOXiA Bijl peanizauiil npoaykuii (ToBapis. poGiT, nociyr) 2000 - 100
Hucmi sapobueni cmpaxosi npemii 2010 - -
| npemil nionucani, 6anoga cymd 2011 - -
| npewmii, nepedani y nepecmpaxyeanis 2012 - -
| 3uiHa pezepay HesapobieHux npemill, 6a106d cyMa 2013 - -
| 3MiNG YacmKY NEPECMPAXORUKIE Y Pe3epai He3apotaeH X 2014 - -
| npemiii
'CoGisapTicTh peanizoBaHol MPOLYKLT
\(TOBapiB,poOBIT, MOCIYT) 2050 | ( - ) I - )
|\ Huemi noweceni 30umKu 30 CRPAXoSUMY SUNIAMAN 2070 - -
'Bastosuii:

NpHOYTOK 2090 - 100

30MTOK 2095 | ( - )| ( - )
Hoxio (eumpainiu) 6i0 sMinu y pesepeax 006c0cmpoKogux 2105 - -
20008 '13aHb
Joxio (eumpamu) 6i0 aminu iHWUX CMPAXOBUX Pe3epsie 2110 - -

IMIHG IHWUX CIPAX06UX pe3epais, 8a108d CyMd 2111 - -

IMING YACMKU NEPECMPUXOBUKIB 8 IHULUX CINPAX08UX pe3epeax 2112 - -
Iammi onepauiiini Joxoan 2120 - -

¥ MOMY YUCTI: 2121 - -

doxio 8i0 3yMiny eapmocmi akmueis, Axi oyinoomeea 3a
cRpasedusoio 6apmicniio

T T T T L

doxid 8id nepeicHOZ0 BU3HAHKA GiOTo2IYHUX aKmueie | 2122 - -
clibCbRO20CNO0APCKOT APOOYKYIT
Aoxi0 8i0 BUKOPUCMAHHA KOULMIB, BUSLILHEHUX B0 212 - -
OROOAMKYBAHHA
AIMiHICTpaTHBHI BUTpATH 2130 | ( - ) 100 )
BuTtpati Ha 30yT 2150 ) ( - FoobE - )
[HIIi onepallilidi BUTpaTH 2180 | ( - ) | ( - )
¥ MOMY HUCli: 2181 - -
gumpamu 6io 3Miny eapmocmi axmugis, axi OyiNIMbLCA 3a
Cnpageoiieolo sapmicnio
sumpamy 8io nepgicHe20 GU3HANNA DIOA02IMHUX UKMUGIS | 2182 - -
CiTbCbKO2OCRO0apCoKol RpoOYKYil
@inaHcorRuil pe3ykTaT Bil onepaniiinol AinabHoCTI:
npudyToK 2190 - -
30UTOK 2195 | - Lk - )
Jloxox Big vuacTi B Kanitani 2200 - -
[awi dinancoi roxoan 2220 - -
[H1i 10X0IH 2240 - -
1 moMY el 2241 - -
doxio eid Gracodiimol donomocu
DiHaHCOBI BUTpATH 2250 | € - D - )
BTpaTH BiJl YYacTi B Kanitani 2255 | - bl I - )
[H111l BATPATH 2270 | ( - i ol (6 -

Trudvmox (36umox) 8io anauey indhusyii Ha Mmonemapii cimamni 2275 - -




w

Moozoswenns dojar
Dinancormnii PesyawTarT 10 onoJaTkveanyg-

NpHOYToK 20 - -
30HTOK —9s - =
Burparn (10Xin) 3 mozgarky Ha MpuGvTok 2300 - -
Hputyrox (36uToK) Big NPHITAREHOT DigabHoCT] micas 2305 - -
ONOIaTKYBaHHy
Uncrnii Pinancopniy Pe3yIbTaT:
npudyTok

[N
Gl
L

30HTOK

3a anastoriynpij
3a 3siThna nepiog
nepiog fonepeanbore

3a aHAJIOTIYHKi}
nepiog
nonepeaunoro

Marepiansni 3aTtpatu

3a AHATOT iyHyjf
nepioa
nonepeansorg

3a 3siTnui;
nepiog
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Mianpuemctso  TOB "®IHAHCOBA KOMITAHIA "TARKEJIAY" 3a €JIPTIOY 38812918

(HaiiveHyBaHHA)

3giT PO pyX rPoMIOBAX KOWTIB (32 MPAMEM MeToI0M)

3a Pik 2020 P
dopma N3 Koz sa JIKY]] 1801004

Crarra Kon 3a 3piTHHIT nepioa 3a ananoriunuii nepion
MOTIEPEIHBOTO POKY
1 2 3 4
I. Pyx KowTiB Y pe3y/bTati onepauiiinol isu bHOCTI

HapnxoKeHHd Bil!
Peanizauii npoaykuii (Tosapis, podiT. MOcayr) 3000 - -
TToBepHEHHS MOJATKIB i 360piB 3005 - -
y TOMY YHCIi [101aTKY Ha A0AaHy BApPTICTh 3006 - -
11insoBoro dinaHcyBaHHS 3010 - -
Haaxomken s Bi1 OTpiMaHnHa cybcnii, norauii 3011 - -
HanxokeHHs @BAHCIB Bi/l NOKVIILIB | 3AMOBHHKIB 3015 - -
HazaxomkedHs Bijl 0BEPHEHHSA aABAHCIB 3020 - -
HanxomkeHHA Bi BIACOTKIB 3a 3aIHILKaMH KOLLTIB Ha
MOTOYHHX PaxyHKax 3025 = -
HamxomkeHHs Bij O0pKHUKIB HEVCTOHKH (wrrpadis, meHi) 3035 - -
HanxokenHs Bil onepauiiinol opeHan 3040 - -
HanxomKeHHS Bi1 OTPHMaHHS POSITI, ABTOPCBKHX 3045 - -
BUHATOpO]l
HaaxoKeHHs BiJl CTPAXOBHX TpeMiti 3050 - -
HagxomkeHHs iHaHCOBHX YCTAHOB BiJi MOBEPHEHHA MO3HK 3055 - -
THII HaIXoIAKEHHS 3095 - 36
BuTpauaHHi Ha OTUIaTy:
Tosapis (pobit. mocayr) 3100 |( - )( - )
Tpaui 3105 {( - ) ( - )
BinpaxysaHb Ha COLIaTbHI 3aX01I0 3110 ( - )( - )
30608’ A3aHb 3 N0/1aTKiB i 300piB 3115 |( - )( - )
BrTpauaHHs Ha OTUIaTy 3000B'M3aHb 3 NOAATKY Ha NIPHOYTOK 3116 |( - ) [( - )
BuTpauaHHs Ha OTLTaTy 3000B'M13aHb 3 TOJATKY Ha 10JaHy 3117 |( - )( - )
BapTICTh
BuTpauanHs Ha orUIaTy 30008'53aHb 3 IHLINX NOAATKIB i 36opie | 3118 |( - )( -

f BuTpauaHHs Ha OTUIATY aBaHCIB 3135 |( - )( -
BiTpauaHHs Ha OIIATy NOBEPHEHHA ABAHCIB 3140 |( - )( -
BurpayaHHs Ha OTUIATY UiTbOBHX BHECKIB 3145 |( - )( -
Burtpayanns Ha oriaTy 3000B'43aHb 3a CTPaxoBHMH ( )M(

KOHTpaKTaMu 3150 . =

BurpayanHs (iHAHCOBHX YCTAHOB HA HalaHHA MO3HK 3155 |( - ) ( -

Tami BUTpaTaHHs 3190 |( 18 U 3 041

YyeTuil pyX KomTiB Bil onepauifinoi AinibHocTi 3195 -18 -3 005
I1. Pyx kowTis y pe3ynnTari inBecThuiiinol aisnasHOCTI

HaxonkeHHA Bill peanisauit:

|binancoBHX iHBECTHUIH 3200 = s

HeoGOpOTHUX aKTHBIB 3205 - -

HaaxokeHHs Bil OTPHMAHUX:

BiICOTKIB 3215 - -

JIHBiTEHIIB 3220 - -

Hanxo bKeHHs Bijl IePHBATHRIR 3225 - -

HanxomkeHHS Bijl IOTAIIEHHS TTO3HK 3230 - -

HagxomkenHs Bizl BUOYTTA JOUIPHBOTO MIANPHEMCTBA Ta

{HIWOT rocNoAaPCHKOT OAHHULL 3235 = -

[HWIi HAIXOKEHHA 3250 - -

BurpauaHHs Ha NpuaGaHHA:




(inaHCOBHX iHBECTHLII 3255 |( E M -
HeoOOPOTHHX aKTHBIB 3260 |( - ) ( -
Bunnarty 3a iepHBaTiBamMH 3270 |( - I -
BuTpauaHHs Ha HaJaHHs MO3WK 3275 |( - ) I( -
Brtpatuanus Ha MpuAGaHHs 104iPHBOrO MIANPHEMCTBA Ta t M
iHLIOi roCMoAapcLKOT 0ANHHLI 3280 n -
THmi TiaTeski 3290 |( - ) -
YyeTnif pyX KOWITIB Bl iHBeCTHIIHOT gisabHOCTI 3295 - -
TI1. Pyx xowrrie y pesyabTati inanconol AisbHOCTI
HanxomxeHHs Bill:
| BacHOTO KariTany 3300 - -
OTpUMaHHA MO3HK 3305 - -
HajIxXo/uKeHHs Bi/l POJAKY 4acTki B JOUipHBOMY
MiANPHEMCTBI 3310 & P
THIII HAZXOKEHHA 3340 - -
BuTtpauaHHs Ha:
Bukyr BJacHUX aKuiii 3345 |( - ( -
[TorauicHRS NO3HK 3350 = -
CrizraTy JAMBiIEHAIB 3355 |( - )( -
BuTpauaHHa Ha criaTy BiJICOTKIB 3360 |( - M -
ButpauanHs Ha CTUIaTy 3aBoprosanocTi 3 (hiHAHCOBOT 3365 |( - ( -
OpeHan
ButpauanHs Ha npuaAGaHHS YaCcTKH B A0YIPHbOMY ( )|(
MiANPHEMCTBI 3370 _ N
BurpauahHs Ha BAILIATH HEKOHTPO/ILOBAHIM YacTKaM y ( b1
JAOYIpHIX MiATPHEMCTBAX 31375 r .
THmi rTaTexi 3390 | - ) ( -
YneTnii pyx KOINTIB Bl iHAHCOBOT AisILHOCT 3395 - -
Ypetnil pyX rpOMIOBHX KOWITIB 32 3BiTHIIE Nepioa 3400 -18 | -3 005
3aNIUIOK KOWTIB Ha MOYaTOK POKY 3405 23 3028
BB IMiHH BAIOTHHX KYPCiB Ha 3A/IMIIOK KOWTIB 3410 - -
3413 5 23

3aMIIoK KOIOTIB Ha KiHElb POKY R

KepiBauK

MHWUXAWJTVHIB OPECT
BOJOAAMUPOBHY

TosoBHUIE OyxraaTep




-<ETE DA WKL TS o

u Mimprevereo TOB "®IHAHCOBA KOMITAHIA "TARETAY" » CAPIIOY | IER12918
(malfiMeHVBaHHA )
3siT npo BAACHWI KaniTad
3a Pix 2020 p.
Mopma Ned Kon 3a IKY ] 1801005

Koo | 3apee- Kanmitany| Jomar- | Pesep- | Heposno- | Heo- | Bumuy- Besoro

paa- | cTpoBa- | goomin- | KoBHii BHUI | JieHmi nia- qeHn i

Ka nuit Kax wanitan | kamitan | npudyTox | uenHii |kamitan

CrarTs (nmaiioBuii) (HenmoKkpH- | KaniTaa
Kaniraa THii
30HTOK)
1 2 3 4 5 6 T 8 9 10

3aanmoK HA MOYATOK
pOKY 4000 5 000 - - - 93 {2 000) - 3092
Kopurysanns:
3wmina obnikosol
IO THKA 4005 2 - E # - ' . 2
BunpasieHHS TOMIIOK 4010 m i - - = : n -
i 3MiHK 4090 z " g = E 3 . -
CxopHaroBanuii 3a.1u-
HIOK Ha MoYyaToK poky | 4095 5000 - s > 92 (2 000) B 3092

Yueruii npudyToK
(30MTOK) 32 3BiTHHIT
nepioa 4100 K
THmuil cyxynuuii
A0XiT 32 3BiTHHIT

nepioa 4110 2 H - " & - n -
JNoouinka (yuinka)
HEODOPOTHHX AKTHEIB 4111 ; = = 2 - * ' =

Hoouinka (yuinsa)
dinancoBux iHcTpymenTis | 4112 : 3 - - 2
Hakonwugeni kKypcosi
pizHuUIi 4113 ~ g 2 ? .
JacTra iHIIOro CYKYMHOro
IOX0/1y AcOLiHOBaHKX |
CNUIBHUX NiANPHEMCTR 4114 § T . z 5 - " z
[HIWHi CYRYIHUI JOXIZ 4116 = = = E - - . -
Poszmoain npudyTry:
Bumati BacHuKaM
(nuBigesan) 4200 i & : 2
CrpsmyBaHHs npudyTKy
710 3aPEECTPOBAHOIO
Kanitany 4205 s i = 7 . £ = -
BinpaxyeaHnHsa 10
| pe3epBHOrO Kamitany 4210 - g - " : . = 2
CyMa qucToro npudyTKy,
HanexHa 10 CloIKeTy
BianoBixHO 10
3aKOHOIABCTRA 4215 =
Cyma 9iCTOTO TIPHOYTKY
H4 CTBOPEHHS
crienianbHIX

1inboeux) hoHaiB 4220




1

Cyma uncroro npuéy Ky
Ha MaTepianbHe
330X04eHHS

4ﬂ‘\q‘.

Breckn yuacHukis:
BHeckn 10 kamitany

4240

[Toramwenns 3abopro-
BAHOCTI 3 KamiTany

Buaydenns kanitaay:
Buxyn akuiii (4actox)

[Mepenponan BuK) -
NeHuX aKuiil (YacTok)

AHYTIOBAHHS BHK)TLTE-
HHUX aKuiii (YacTok)

BusmyueHHs uacTin B
Kanitani

3MeHIlIeHH HOMIHA b=
HOT BapTOCTi aKuif

™

IH10i 3MiHN B KaniTadi

[TpraBGansus (npoias)
HEKOHTPOILOBaHO!
HACTKH B JOHIPHBOM)
i INPHEMCTSI

Pazowm 3wmin v xamitasi

3anmox Ba KiNeus
posy

Kepisumn

lNozosswd fvwarrep




MPUMITKH
a0 piuHol pinancosol 3BiTHOCTI
TOBAPHUCTBA 3 OBMEXKEHOIO BIAINMOBIIAJILHICTHO
«®ITHAHCOBA KOMITAHIA «TAKEJIAY»
ctanoM Ha 31.12.2020 poky

1. SATAJIBHI MOJIOKEHHSA

OcHosHi BizomocTi npo ToeapucTBo:

ITorHa Ha3ea : TOBAPHUCTBO 3 OBMEXEHOK)
BIATIOBIJAJIBHICTIO
«OIHAHCOBA KOMITAHIA "TAKEJIAY»
(mani - ToBapHCTBO)

CropoueHe HaliMeHYBaHH: TOB «®K «TAKEJIAY»

Koxn 3a €IPTIOY 38812918

Micuesnaxomkerns TosapHcTBa: Vxpaiwa, 01010, micro Kuis, BYJIMLIA MUKOJIH

'AMLIAHA. 6ynutok 6

OcHoBHUIT BUA AisNbHOCTI TOBapuceTBa 3a | 64.19 THII BUAK rpoLIOBOro nocepeHuLTRA;

3 KBEJI: 64.91 @inaucosuii mi3uHr;

64.92 THwi BUAKN KPeANTYBAHHS,

64.99 Hapauus iHmux ¢iHaHcoBux nocnyr (kpim
CTpaxyBaHHs Ta MeHcifiHoro 3abesneveHns), H.B.i.V.

Yuacuuku TosapucTsa:

N TToBHa HazBa OPHAHYHOT [nentudikauifinn | MicuesnaxoakeHHs OpUIAHUHOT 0c00H UH
ocolH - BnacHHKaA (akuioHepa. it kox 3a rracmopTHi Aawi (GizATHOT ocobu, po Ky
3/n yuacHuka) TosapucTsa un €JIPTIOY noaaeThes iHopmauis (cepist i Homep
npi3euiLe, iM's. 10 6aTekoBi | IOpHAHTHOT TacropTa, Aara Biaadi Ta HaliMeHyBaHHA
(izmuHOT 0cO0H - BIacHUKa | oco0u - BTacHWKa oprany, 1o ioro Bu1as)
I (akuioHepa. y4acHHuKa) Ta Tosapuctra abo
I nocazoBoi ocodn ToraprcTea | iaeHTHOIKaUiHK
it HoMmep disnyHOl
ocobu
7 1 HOpuanuna ocoba — pe3nieHT 38809837 TOBAPUCTBO 3 OBMEXEHOI)
TOBAPHUCTBO 3 BIATTOBIIAJIBHICTHO "TAKEJIAY
OBMEXEHORO Kpaina pesnuencrea: Ykpaina,
BIIMTOBIAAJIBHICTHO Micuesnaxonxenns: Ykpaiua, 01010,
«TAKEJIAY» micro Knig, BYJIULSA MUKOJIH
TAWLIAHA, 6yaunok 6, Po3mip BHecKy
110 CTaTyTHOrO (oHay (rpH.): 4999599,99
2 ®isnyna ocoba — pe3neHT Kpaina rpomamanctea: Ykpaina,
MHXAHITYHIB OPECT Micuesnaxomkenns: Ykpaiua, 89100,
BOJIOJUMHPOBHUY 3akapnarckka 0611., Bonoseubkuii p-H,
cenHIle Mickkoro THIY Bonoseus, By
bopkantoka, 6yauHok 4, kapTupa 7,
Posmip BHeCKY 10 cTaTYTHOrO (oHay
(rpH.): 500,01

TOBAPUCTBO 3 OBMEXEHOI BIATTOBITAJIBHICTHO «DIHAHCOBA KOMITAHISA
«TAKEJTAV» ( Hapani no Ttekery —«ToBapucTso») Mae JlLEHUIT Ha MpPOBEIEHHA TOCMOAAPCHKOT
AiSALHOCTI 3 HajaHHs BiHaHCOBUX MOCyT ( KpiM mpodecilfHol AiLTbHOCT] HA PHHKY (BiHAHCOBHX MOCTyT
HiHHWX Tarnepis). a came:

e HAJIAHHSA TTOCIIYT 3 ®AKTOPHUHTY, nie 3 03.04.2018 (neoGmexeHnii CTPoOK aii),
po3snopanxkenHa Haukompinnocmyr Bia 03.04.2018 Ne 489
3siTHMii nepiox 2020 pik 3 01.01.2020p. no 31.12.2020p.




2. 3ATA/IbHI OCHOBH ®OPMYBAHHS ®IHAHCOBO! T w s

2.1. JocTosipHe noaaHHs Ta BiAnosianicrs MC®3

®inancosa 3BiTHICTE ToBAapHCTBA € (BIHAHCOBO IBITHICTI wrs s o eesss. KA
cHOPMOBaHA 3 METOHO J10CTOBIPHO MOJAHHA (GiHAHCOBOIO CTaHy, disamc s s e o ©ameocTi Ta
rPOWIOBHX NOTOKIB TOBAPHCTBA 1t 3a10BONEHHS HOOPMALIHIX MOTPES mwmww s s oy 5a4iB
TpH NPHIHATTI HAMW €KOHOMIYHWX PillleHb.

KuHuenTyanhHO}o OCHOBOIO (hiHaHCOBOT 3BiTHOCTI ToBapmersa. « Mmoo .‘1—_:3.p"m
inarcosof 3sitHOCTI (MC®3), BRmtouaoun MiKHAPOAHI CTAHAAPTH Gy xraTrencus s o = WCBO)
Ta Toymauenns (KTM®3, TTKT). suaani Pamoro 3 Mixkuapoxsnx CTaHZapTis Sywrarmepcsssrs oSaiKy

(PMCBO). wo odiuiitno onpumoaunenti va Bed-caiiri MlchTepCTBa tinancis Vap

IMiaroroBnena TosapucTBom QiHaHCOBA 3BITHICTH WITKO Ta Ge3 6% Ze-swwn  wcreneseHb
BiToBiNae BCiM BUMOram YHHHHX MC®3 3 BpaxyBaHHAM 3MiH, BHeCEHUX PMCUBO. sormuwssss 550X
3aﬁe3netlye AOCTOBipHE nojanHs iHdopmauii B dinaucosiii 3BiTHOCT, a came, Jopewsal socrosipsol,
3icTaBHOT Ta 3po3yMminol indopmalir,

Mpr  dopmysanni  dinancosoi 3sithocti  ToapicTBo KepyBanocs —Tako®  swwOTaMH
HALIOHANILHUX 3aKOHOAABYMX Ta HOPMATHBHHX aKTiB WIONO opraHisauii i BeleHHs Gyxrarrepcexoro
oKy Ta cknaganns (inancosoi 3eiTHOCTI B VkpaiHi, aki He I‘IpDTle'-IaTB BiMoraM MC®3,

2.1.1 3anpoBajxeHHs HOBHX 200 MeperasHyTHX CTAHAAPTIB TA PO3 ACHEHb
Huskye Hasenena inopmauis 3a cranzaprami. ski ToBapnCTBO 3acToCyBano y 3BITHOMY MNepioxi:
¢ [lonpaekn 10 Konuentyatshux 3acat dinascosoi 38iTHoCTi (omyGnikosaxi 29 Gepezns 2018

POKY i Haonpamn YWHHOCTI 1718 piMHMX Tepioais. mwo nounHaotses 1 ciuns 2020 poky aGo

micas wiel nath). KoHuenTyanesi 3acan L,JIHJHLOBOI 3BITHOCTI B HOBI# pexakuii MiCTATE HOBY

rAaBy Mpo OUIHKY. pexomeriauil woo sizoSpawenss 8 38ITHOCTI (iHAHCOBHX pesynbTaTis,

BJIOCKOHAJICH] BH3HAYCHHS Ta PEKOMeH1auil (30Kpeva. BI3HaYSHHS 30008'53aHb) | MOSCHEHHS 3

BAKIIUBHX ITHTAHb, TAKHX SK POTb VIIPABTIHHS, 00239HOCTI | HEBH3HAYCHOCTI OUIHKH B MTiATOTORLI

(hiHaHCOBOI 3BITHOCTI.

* BusHaueHHs Gisnecy - TTonpasxn 30 MC®3 (IFRS) 3 (smnyvmeni 22 mosrtus 2018 poKYy i AIHOThb

CTOCOBHO NpH10aHL 3 MOYATKY PiYHOID 3BITHOMD NEPIoIV. 1 I cryns 2020 poky ado

nmicns wiel gatn). JdaHi nonpaskm BHOCSTL IMIHW B BHIHNCHHS O i3necy. bisHec ckmazacTees 3

BXIIHUX NaHWX | iCTOTHHX npouecis. ski B CYKVRHOCTI $OpMYIOTE 3JaTHICTE CTBOpIOBATH

Bixnady. Hose kepiBHMUTBO BXTouac cucremy. mo 1038078¢ BH3HAYHTH HasBHICTH BXIZIHHX

J@aHWX Ta iCTOTHOTO TIPONECY. B TOMY WHCTI 178 KOMTaHill, 110 3HAXOAATHCH HA PaHHIX eTamax

PO3BHTKY. AKi lle He OTpumaitd Bilzawy. V pasi siacyTHocTi Bimmaui ans Tore, moG

MANPHEMCTBO BBAXATOCH Oi3HECOM. Mae OVIH NPHCYTHS oprari3oBaHa poﬁoqa cHa.

BrsHaueHHs TepMiHy «Billaua» 3BYKYETHCH, MO CKOHICHTPYBATH YBary Ha TOBapH i mocmyru.

O HATAIOTHCH KIIEHTaM, HA CTBOPEHHI IHBECTHUIIIHOIO 10XOAY Ta iHIIAX A0XOAis, MpH LIEOMY

BHKIIOHAIOTLCS PE3YIbTaTH B OPMI 3HIKEHHS BUTPAT i IHIINX exoHoMiunmX BHTid. Kpiv Toro,

Tenep Gidbiie He MOTPIGHO OUIHIOBATH, YH 37aTHI YWACHWKH PHHKY 3aMiHIOBaTH BLICYTHI

efnemMeHTH abo IHTerpysaT npuaGaHy AiANbHICTL i akTuBM. Oprawizanis Moke 3acTocssars

«TECT Ha KOHUeHTpauio». [TpHidani akTHEH He GydyTh BBAKATHCS GI3HECOM, S¥II0 “mawTweso
BCS CTIPABE/LTHBA BAPTICTE NMPHAGAHAX BANOBHX aKTHEIB CKOHLEHTPOBAHA B 014 v wv s (260
rpyni aHajaoriyHUX akTuBiB). Hdpﬂ?l 34CTOCYBAHHA CTAHAAPTY HE MAT0 BIINE. ~0 0 wmecosy

3BITHICTE ¥ MPOIOBK 3BITHOTO Nepioy.
* Bushauenns cyTresocti - [onpagkn 10 MC®3 (IAS) 1 i MC®3 (TAS) § 50 s
2018 poky i ait0Th 10 PiYHUX MEPiOAiB, MO MOUMHAKOTECS | ciums 202 = o

Aatu). JlaHi NONpaBKH YTOUHIONTH BUSHAYEHHS CYTTEBOCTI | 3acToc sovn ™
JONOMOroK BKITHYEHHA PEKOMEHIAUiit M0J0 BH3IHAYCHHF. 5% -0 ¥ EpEICTEGeH| B
iHmuX crargaprax MC®3. Kpiv Toro, Symm nomimmesi nmoscscsss o s
[TonpaBky Takoxk 3aGe3MeuyIOTh MOCHIAOBHICTL BHKODHCTAHEE S0 s — e 3 yeix
cranjiaprax MC®@3. [HpopMaLLis BBAKAETLCS CYTTEBOM. F5iu0 & 5wl s s oy w10 1
MPOMYCK, CMOTBOPEHHS a0 YTPYAHEHHS il POIVMIHES w o ms =0 a0 Saewss. 10
MPUAMAIOTECS OCHOBHUMH KODHCTYBAYAMM iHAHCOBS "8 "™ i s Sy Ha
OCHOBI Takoi (iHAHCOBOT 3BITHOCTL. WO HATAE 35 ™0 fwe © i e sauHs
CTaHIApTY HE MaJIo BILTHBY Ha (DIHAHCOBY 3BITHICTE ¥ Te o s e

* Pedopma opieHTOBHOT NpoueHTHOT cTasky - [Tormames = W0 BT & W & = a3 7
(BupaHi 26 sepecHs 2019 poky Ta ZiloTe Ha press SETwEE. SN SEEE——— s 2020

poky a6o micns uporo). IMonpasku Gyam s S S S CTES0K,

ad



takux sk LIBOR Tta iHmi npornoHoBaHi MikGaHKiBCbKi CTaBKM ("IBORs"). Ilonpasku
nepenGavaoTh TAMUYACOBE 3BiILHEHHA Bill 3aCTOCYBAHHS KOHKPETHHX BUMOT 00niKy XeKyBaHHs
70 BIIHOCHH XeUKyBaHHs, Ha fki Gesnocepennbo BIIHBAE pedopma IBOR. Byxrairepceruii
06k XeKYBaHHs IPOLIOBAX MOTOKIB BiAMOBIAHO 10 MC®3 9 ta MCBO 39 sumarae, uod
MaliGyTHI XejUkoBaHi rpowoBi norokn Gyan "myxe fimoBipEUMK". SIKILO Wi rpOIOBI MOTOKH
sanexars Bix IBOR, nonerments, nepeabayene mMoNpaBkaMil, BHMarae Bin cy0O'exra
FOCMOAAPHOBAHHS MPUIYCTUTH, IO NPOUSHTHA CTABKA, HA SIKiii TPYHTYIOThCS Xe/UKOBaHi MPOLIOBI
TOTOKH. He 3MiHIEThes B pesyibrari pepopmu. 1 MCBO 39, i MC®3 9 BHMaramTthb
TIPOTHO30BAHOI MEPCEKTHBHOT OUIHKH U 3aCTOCYBaHHs 00JIiKy Xe/UKyBaHHs. Y TOH wac, AK
O4iKy€eThCs, 110 MOTOKHM FPOLIOBHX MOTOKIB 32 koediuientamu 3aminu IBOR Ta [BOR B uinomy
GyayTh CKBiBAEHTHHMM, WO MiHiMi3ye OyIb-aKy HeeheKTHBHICTD, 1Ie MoXe OyTH Bike He TaK,
OCKiNbKH Aata pedopmit HAGMIKYEThCA. BiAMoOBiTHO 10 1ONpaBok, cy@'ekT rocrnojapioBaHHd
Moske BBakaTH, WO pedopvMa MPOUSHTHUX CTABOK, HA AKiH IPYHTYHOThCH IPOLIOBI [OTOKK
XeIKOBAHOT CTAaTTi, IHCTPYMEHTY XEUKYBaHHA ado pH3HKY XeIXKYBaHHA, HE IMIHIOETBCSA
pedropmoio IBOR. Peopma IBOR Takoxk MOke NPH3BECTH 10 TOTO. 1O Xe/DKyBaHHs BUTZIE 33
Mesxi aianazody 80—125%, L0 BUMAra€ETbCs PeTPOCHEKTUBHHM TECTOM pinnosiato 1o MCBO 39.
BianoigHo 0 monpaBok, Cy0'€KT rocnofaproBaHHs MOXE NMPHITYCTHTH, MO MCEO 39 6yno
aMiHEHO. 100 3a6e3MeuuTH BHHATOK i3 TecTy Ha e)eKTHBHICTb Y PETPOCTIEKTHBI, TAKAM YHHOM,
110 XeJKYBaHHA He MPUMHUHAETLCS [IPOTATOM nepiony HeBH3HaueHocTi, nos’a3anoi 3 [BOP, nuiue
TOMY, IO e(eKTHBHICTE PETPOCTIEKTHBHOCTI BHXOIHTL 33 Mexi usoro gianazouy. OnHak inmi
BUMOTH [0 OONIKY XeJUKYBaHHSA, BKIIOHAKUHW MEPCTIEKTHBHY OliHKY, BCEe K TIOBHHHI OyTH
BUKOHaHI. ¥ JICAKHX XeKYBAHHAX Xe[)KOBAHA CTATTA a00 XeKOBAHNH PU3HK € HC JOTOBipHOIO
ckrazooto pusnky [BOR. Jlns Toro, mod 3acTOCOBYBATH o6nik xemxysanusa, i MCD3 9, i
MCBO 39 BHMAraioth, Hi00 BW3HAYEHUH KOMIIOHEHT pH3NKy OYB OKpEMO inenTugikoBanuit i
HaziitHO BUMiptoBaBcs. BiAMoBiAHO 10 MONPABOK, KOMIOHEHT PU3NKY MOBUHEH OyTH OKpeMHM
i1eHTHIKOBAHUM JHLIE NPH TTEPBHHHOMY NpH3HAYEHH] XeIKYBaHHS. a HE Ha nocTitiHii OcHOBI.
Jlns Toro, oG YKOHTEKCTi MaKpo Xe/LKyBaHHS, KOJIH CYG'eKT rocTioNaploBaHHA HacTo CKHAAC
BiZIHOCHHN Xe[KyBaHHs, MONErLeHHs 3aCTOCOBYEThCA BiJl TOTO, KOJIH XeIbKoBaHui eneMeHT Oys
crioyaTky BH3HaueHWii Y Mekax UMX BiAHOCHH XeIKYBamH. byabska Hee(eKTHBHICTE
XeKYBAHHA | HAJaTi BioGpakaTUMETHCA Y TIPHOYTKY 4H 36uTKy Bignosiaro g0 MCBO 39 Ta
MC®3 9. TlonpaBkW. fKi BCTAHOBIHBAIH TPHUBANICTb 3aKIHUCHHA TMIABr, BKIIOUAHHYH
HeBHIHANEHICT, IO BUHIKAE BHACTIIOK pepopmu §a30BOi MPOLEHTHOT CTABKH, BiKe HE iCHYE.
[Tonpasky BHMaraioTh Bil cyO'€KTiB TOCTOJApIOBAHHS HajlaBaTH JONATKOBY inopmatio
iHBecTOpaM MNpo iXHi BIIHOCHHM XeIKyBaHHd, Ha AKi Ge3nocepeanso  BIUTHBAIOTE Wi
HEeRM3ZHAYEHOCT]. BKTIOYAIOUH HOMIHANBHY KIiNBKICTH IHCTPYMEHTIB XeIKYBaHHS, N0 SKHX
3aCTOCOBYIOTHCS THIbIW, OyIb-AKi CYTTEBI NPUTYHIEHHA YH CYLKEHHA, npuitHATI  TIpH
3acTOCYBAHHI MiNLr, Ta sKicHi PO3KpUTTA indopmauii npo Te, Ak Ha opraHizaliro BILUIHBAE
pedopma TBOP Ta Kepye NMpOLLECOM Nepexoay. Hapasi 3acTocyBaHHA CTAHIAPTY HE M0 BIIIHBY
Ha (iHAHCOBY 3BITHICTH Y TIPOIOBXK 3BITHONO TEPIOAY.

Hosi 06ikoBi nonokerns MC®3 (IFRS) 17 «/lorosopu crpaxyBanHs» (Bunyienuit 18 TparHs
2017 poky i HaByBae 4MHHOCTI U1 PIYHMX NEPIOIB, WO MOYHHAIOTHLCA | ciuns 2021 poky abo
micns niei gatw). MC®3 (IFRS) 17 saminioe MC®3 (IFRS) 4, skuii 103807148 KOMITaHisM
3aCTOCOBYBATH ICHYIOYY TNPAKTHKY OOniky JOTOBOPIB CTPaxyBaHH:, B pesynbTati 4oro.
iHBecTopaM Oy70 CKIQIHO MNOpiBHIOBATH | 3iCTAaBIATH dinancosi pe3yabTaTH B iHIIHX
BiIHOCHHAX aHajorigHux crpaxosux komnaniil. MC®3 (IFRS) 17 € eIMHHM, 3aCHOBAaHWUM Ha
MpPWHUMMAX, CTAHIapToM ofmiKy BCiX BHJiB JOTOBOPIB CTPaxXyBaHHf, BKIIOHAIOYH JOTOBOPH
nepecTpaxyBaHHs, HafBHi y CTpaxoBuka. 3TiIHO 3 UMM CTaHIApTOM, BUSHAHHA i ouinka rpyn
JOTOBOPIB CTpaXyBaHHs TOBHHHA NposoawnTHes To (i) TpHBeAeHOI BapTOCTi MalOyTHIX
rPOIIOBHX MOTOKIB (FPOMIOBI TIOTOKH TO BHKOHAHHIO JIOTOBOPIB), WO CKOpHTOBaHA 3
ypaxyBaHHAM PW3HKY, B AKili BpaxoBaHa BCi HafBHA in(popmauis Mpo TPOLIOBI MOTOKH 10
BUKOHAHHIO JIOTOBOPIB, BiAMOBIAHO 10 CHOCTEPEKYBaHili puHKOBIIt indopmauii, 1o sxoi
fonaeThes (AKWIO BapTicTh € 3060B'A3aHHAM) afo Bia AKOi BiIHIMAETHCS (sKUI0 BApTICTH €
aktuBoM) (i) cyma HeposmozineHoro npudyTky TO rpyni Jorosopis (ceppicHa mapxa 3a
norosopawmn). CTpaxosukn OyayTs BioOpaxkarH nproyToK BiJl MPYIIN JIOTOBOPiB CTPaXyBaHHA 32
nepioa, NpoTAroM AKOr0 BOHM HA/@loTh CTPAXOBE MOKPHTTH, i B Mipy 3BiJIbHEHHA Bill PH3UKY.
Slkmo rpyna oroBopiB € ado crae 30WMTKOBOIO, opramizauis Gyae Biapasy * BiaoOpaxari
36uTok. Jlannit cTaHIapT He Mae BIUTHBY HA (PIHAHCORY 3BiTHICTE KoMriaHii.



e [lonpaBk# 10 MC®3 (IFRS) 10 Ta MC®3 (1AS) 28 - «Tlpogak 260 BHECOK aKTHBiB B Yrojax
Misk iHBECTOpOM i HoTO acouiffosanoi oprafizali€eto 460 CriMEHUM THITTPUEMCTBOMY (BumymeHi
11 Bepecus 2014 poxy i HaGHpPaIOTH YWHHOCTI A piuHuX nepiozis, WO MOUMHAIOTECS Ha JAaTy,
gka Oyae swsHauena Pagoio 3 MC®3, abo micns uiei JaTH). Jlani TIOMpaBKH YCYBAlOTH
HEBiTOBIIHICTH MixK BUMOraMu MC®3 (IFRS) 10 i MC®3 (IAS) 28, 110 CTOCYHTHCA NPOAAKY
aB0 BHECKYy aKTHUBiB B acouiiiosaiy opraHizauito 200 CTiiibHE MiAMPHEMCTBO iHBECTOPOM.
OcHOBHMIT HACHIZIOK 3aCTOCYBAHHA ONpaBoK Mojsrac B TOMY, MO npubyrox abo 30MTOK
AH3HAIOTHCS B TIOBHOMY 00cs3i B TOMY BUNALKY, SKI0 YToja CTOCYETHCA Gizuecy. SKILO aKTHBH
He € GizHecoM, HaBiTh SKLIO UMMH aKTHBAMH BOJIOZIE A0UipHS opraHi3allisi. BH3HAETHCH TiNLKH
qacTHHA pHOYTKy abo 36uTKy. B Jgannii vac KoMraHis OUiHIOE, KNIt BIUTHB MOMPABKH OyayTh
MaTH Ha i (hiHaHCOBY 3BITHICTD.

e Tlompasky, WO BAMAralTh BRI cyO'eKTiB roCrmoAaproBaHHA Knacubikaiiio 30008’132Hb K
[OTOUHMX 4l He noTouHux - Tlonpaski 10 MCEO 1 (Bunani 23 ciuus 2020 poxky Ta ZiT0Th Ha
pidHi nepiomu, WO noguHaloTees 3 | ciung 2022 poky abo micas usoro). Lli By3bki Monpaski
MO0 PO3'ACHEHHS TIOACHIOOTE, IO 20608'A3aHAA KIACHPIKYIOTECS 7K OTOUH. TAK | HEMOTOUHI,
3aNesKHO Bill Mpas, 11O iCHYIOTH Ha Kinels 3BiTHOrO mepiony. 30008 43aHHA HE € MOTOYHHMU,
KO CyO0'€KT TOCTIONAPIOBAHHA MaE OCHOBHE TMpaBO Ha KiHElb JBiTHOTO Tepioay BIACTPOTHTH
po3paxyHKH npuHaliMHi Ha J1BAHAIUATH micsigis. Lli Bysski mompaBKu IHOAO pO3'ACHEHHA
OSCHIONOT. 1o BkasiBki Bke HE BHMAraiorh Takoro mpaga OyTH OS3YMOBHHMHU. QuikyBaHH#
KepiBHHIITBA, i 3rO7I0M BOHH Oy/1yTh BHKOPHCTOBYBATH MPaso Ha BiCTPOYKY MoTalIeHHs, HE
BIUIMBAIOTH HA Kirack(ikauito 30608's3aHb. [IpaBo Ha BIACTPOUKY icHYE Wmie B TOMY BHNAIKY,
AKIO cyO0'eKT rocnoaapioBanis JOTPAMYETBCA Oy Ab-AKHX BianoBiIH#X YMOB CTAHOM HA Kinelb
3BiTHOTO TIepiony. 3000B'A3aHHS knacudikyeTbes AK NOTOYHE, KL vMOBa TIOpYIeHa Ha JaTy
3piTysanHa abo 10 Hei, HaBiTh AKIIO BiJ KpeauTopa 6yNI0 OTPHMaHO BIIMOBY BiZ L€l YMOBH
nicns 3akiHYeHHs 3BITHOIO nepioay. | HaBmaky, NO3MKa knacHBIKyETECH SK HENOTOYHA, AKIIO
JIOroBip TIO3UKW TIOPYUIEHO JHIE nicns spitHoi aari. Kpim TOTO. nonpasKH  BKIMOYAKOTH
YTOUHEHHS BUMOT 110710 kaacudikauii dopry, fAke KOMITaHiA MO®e MOracWTH, NepeTBOpUBIIH
jioro B BlacHMil Kanitan. "Po3paxyHOK' BH3HAUAETHCA SK noralien s 30008'§3aHHS IPOIIOBIMH
KOWITaMM., HITAMH pecypcamu, 1o NpeACTaBIAOTE exonoMiusy swrody. abo BIaCHAMH
iHCTpyMEHTaMH BJIACHOIO kanitany. IcHye BHHATOK 14 KOHBEPTOBAHHX iHCTpYMeHTiB, sk
MOXKYTb OyTH KOHBEpTOBaHi y BIACHWII KariTan, ane nuume 108 THX HCTPYMEHTIB, 21e papiaHt
KoHBepTalil knacHdiKyeTsea AK IHCTPYMEHT BIIACHOTO KamiTaTty SK oKpemnit KOMIOHEHT
CKNAMHOro (iHAHCOBOTO THCTPYMEHTY. B nannit yac Komnagis OUisOE. akuil BIJIUB TOTIPABKH
ByayTh MaTh Ha it (hiHAHCOBY 3BITHICTD.

7.2, Ba;0Ta NOJAHHS 3BiTHOCTI T2 dyHKuioHATbHA BATIOTA, CTYHIHL OKPYTJICHHA

BamoTa noaaHHs 3BiTHOCTI gianosigae QyHkuioHaNbHI paOTI. AK00 € HALOHANbHA BAMOTE
VKpainu — FpUBHS. CKaleHa y THEAax rpUBEHb, OKPYTIEHUX JI0 HisHX THCS.

2.3. MpunyueHns Mpo GesnmepepBHICTHL AiAABHOCTI

®inancosa 3giTHicTh ToBapucTBA MNIArOTOBNCHA BHXOAAYH 3 TPHIYIISHHA GesnepepBHOCT
JiSTEHOCTI, BIAMOBIAHO JIO SIKOTO peajiizaiis aKTHBIB i norameHHs 20008 #3aHbL BiIOYBACTLCH B xoxm
spuvaitioi AisapHoCTI. @iHaHCcoBa JBITHICTE HE BKJIHOUAE KOPUTYBAHHA. gxi HeobxiaHo Gy;10 6 MPORECTH
B TOMY BHManKy, AKkOW ToBapHCTBO HE MOIJIO TPOTOBKNTH noaanblie 3aificHeHHA  (piHAHCOBO-
COCTIOAAPCHKOT MifMLHOCT] Bi/IMOBIAHO 10 MPHHLAMIB GeanepepBHOCTI AiAIBHOCTI.

3. CYTTEBI MOJOXKEHHA OBJIIKOBOT MOJITUKH

3.1, OcroBa (afio 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKIARAHHI dinancoBol 3BITHOCTI

[ls ¢inancosa 3BITHICTH [TIrQTOBNIEHa Ha OCHOBI icTopHuHOT cobipaprocti Ta cTipaBe UTHES.
gaprocTi abo amopTH3aiiinot cobiBapTocTi OKpEMHX (hiHaHCOBUX iHCTPYMeHTIB BiZNOBIAHO 110 MC®3 4
«Dinancosi incTpymenTiy. Ouinka CTIpaBe UTHBOT BapTOCTi 3AIMCHIOETHCA 3 BUKOPWCTaHHAM METOIN
OuiHKU (hiHAHCOBHX {HCTPYMEHTIB, JIO3BOJIEHIX MC®3 13 «Ouinki 3a CpaBeInBOio papricTion. Tas
MeTOH OLIHKH BKIIOHAIOTH BHKOPHCTAHHA crpasennBol BApTOCTi AK LiHW, fKa Gyna 6 TpumaHa =
poAaX aKTHBY, abo cruUiadeHa 3a nepeaaty 3060B's3aHHa Y 3BUHalinii oTiepalii Mi yuacHUKaMH PHER
Ha JaTy OUIHKH. 30KpeMa, BuKOpHCTanHA GipAKOBHX KOTHpyBaHb ab0 JaHWX TPO [OTOYHY PHHKOE
BapTicTh IHLIOrO AHANIOrUHOrO 33 XapakTepoM {HCTpYMEHTY, ananis JMCKOHTOBAHMX TPOLIOBUX MOTORE
aGo iWmi Mojeni BW3HAYMCHHA CripaBeAnBOL BApTOCTI. [lepenfadysana CrpaBelinBa BapTICT
(piHAHCOBMX AKTHBIB { 20008 3aHb BHIHAUAETHCA 3 BUKOPMCTAHHAM wasBHOT iHopmaii PO PHHOL
BiANOBIAHNUX METO1iB OLHKH.




3.2. 3araabHi noJgokeHHsi woa0 06.1iIKOBHX MOMITHEK

3.2.1. Ocnosa popmyBaHHs 061IKOBHX NOTITHE

OGrikoBi MONITHKN - KOHKPETHI TPWHUMITH, OCHOBH, JIOMOBIEHOCTI. MpaBusa Ta NpakTHKA.
3aCTOCOBaHI CY0'€KTOM rOCTIOJApIOBAHHA NP CKIAAAHHI Ta noJanHi (iHaHCOBOT 3BiTHOCTI, MC®3
HaBOIMTL OGNIKOBI mnoniTHky, %Ki, 3a BHCHOBKOM PMCBO, aaroth 3MOry cKnacTH Taky () iHAaHCOBY
3BITHICT. AKa MiCTHTHME JOpEYHY Ta OCTOBipHY iHdoOpMamito mpo onepatii, iHmwi noaii Ta ymosu, oo
SKHX BOHH 3aCTOCOBYIOThCA. Taki MONiTMKM HE Tl 3aCTOCOBYBATH, AKIUIO BIUIMB iX 3aCTOCYBAHHS €
HECYTTEBHM.

OGaixora nonitika ToBaphcTsa pospoGiieHa Ta 3aTBEPIKEHHS KepiBHHKOM ToBapucTea
BLANOBIAHO 10 BuMor MCBO 8 «OG6ikoBi moniTvkK, 3MiHK B 061IKOBHX OLIIHKAX T4 MOMIIKHY Ta iHUIHX
diHEIY MC®3, 30kpema MC®3 9 «@inancosi incTpymentu» ta MC®3 15 «Jloxix six JIOTOBOpIB 3
KTIEHTaMH.

[Mporsirom 3BiTHOrO Mepiony TOBAPHCTBO A0TPUMYBANOCH HACTYITHUX NPUHLKITIB AiSIEHOCTI,
o0iiky Ta CKTagaHHA (IHAHCOBOI 3BITHOCTI: aBTOHOMHICTS, Oe3nepepBHICTL, TepioaANYHICTS,
HapaxyBaHHA Ta BIANOBIAHOCTI JOXOMIB i BUTPAT, IOBHOTO BHCBITIEHHS, MOCTIOBHOCTI, 0GAYHOCTI Ta
€IHHOTO rPOLIOBOr0 BUMIPHHKA.

ToBapuctso obupae Ta 3acrocoBye CBOT OGNIKOBI TIOMITHKM MOCTIZOBHO TS MOMIGHHX
omepatii, iHmNX MoAil abo ymos, Akmo MC®3 KOHKPETHO He BMMarac a6o He J103BONSE BHIHAYSHHS
Kkareropii crateil, Ul AKUX iHWI NONITHKA MOXKYTH GYTH I0peyHIMH.

3.2.2. Indpopmanisi mpo 3minu B 061IKOBHY MOMITHKAX

TosapucTeo o6upae Ta 3acTocoBY€ cBOT OGIIKOBI MOMITHKH MOCTIIOBHO 1715 MOLIGHMIX oneparriit,
IHWKX 1o1ifi ado ymoB, akiuo MC®3 KOHKpeTHO He BHMArae abo HE J103BONAC BU3HAYEHHS Kareropit
cTaTeil. 118 AKNX iHW MOMiITHKH MOXKYTE 6YTH TOpedHHMA,

3.2.3. ®opma Ta Ha3BH PiNAHCOBNX 3BITIB

llepenik Ta Hasem dopm inancosoi 3siTHocti ToBaphcTBa  BiANOBiZANOTH BIMOTaM,
sctanosnedum HIH(C)BO 1 «3arambui Bumorn 1o diHaHcoBoi 3BiTHOCTI» 10 (inancoroi 3BiTHOCTI
TorapucTea BKIIOYAE:

- 3BiT npo dinancosuii cran (Bananc, ®opma Nel);

- 3BIT npo cykynEwii 10xix1 (3BiT npo dinancosi pesynbraTh, Dopma No2);

. 3BIT 11pO pyX rpoiosHx kowTis (@opma Ne3);

- 3BiT npo Baacknii kanitan (Gopma Ne 4);

- [piviTsn 10 dinancosoi ssiTHocTi nixrorosneni y sianosizrocti 10 MC®3.

3.2.4. Metoan no1anus indopmanii v gpinancoBux 3miTax

3rigno 3 MC®3 ta spaxosyioun HIN(C) BO 1. 3sit Mpo CYKYMHHUH 10Xia nependauae nonanus
BUTPAT, BU3HAHUX Yy MpHOYTKY abo 30MTKY. 32 k1acHdikamiero, OCHOBAHOK HA METOI «OYHKUIT BUTpaT)
abo «cobiBapTocTi peatizauiin. 3riaHo 3 AKHM BHTpaTH KnacH(ikyloTs BiZMOBigHO A0 iX QyHKUil sk
HaCTHHH COBIBAPTOCTI UM, HANPHKIAA, BUTPAT Ha aIMIHICTPaTHBHY Ais/IbHICTS.

Ilpencrasnenns rpomosnx notokis Bix omepamiitnoi AisTbHOCTI y 3BiTi mpo pyx rpoosnx
KOWITIB 37ACHIOETECA 3 3aCTOCYBAHHAM TIPAMOro METOy, 3MiAHO 3 AKHM PO3KPUBAETHCS iHMOpMAITis
PO OCHOBHI KJIaCH HAIXOIKEHb [POLIOBMX KOIWITIB YW BHTIIAT rpOINOBUX KOWTIB. [Hdopmauis 1po
OCHOBHi BHIM HAJXOIKEHb Ta TPOIIOBHX BUMIaT (hopmyeThest Ha mimcrasi oGmikoBHX 3anmcin
Toapucrea.

3.3. Obaikosi noaiTHKR mono dinancosux incTpymenTie

3.3.1. Busnanns Ta oninka Qinancosnx incrpymentis

Topapncreo BusHae dinancosuii aktue aGo ¢iHaHcoBe 30608'g3aHHS y Ganauci, konm i TinbkK
KOJIH BOHO CTA€ CTOPOHOID KOHTPAaKTHUX MONOMkeHb oo (iHaHcoBOro iHcTpymenTa. Onepauii 3
npuaGarHs abo npoaaxky (QHAHCOBHX IHCTPYMEHTIR BHIHAIOTHCS i3 3aCTOCYRAHHAM OOIiKY 3a jaroio
PO3paxyHKy.

3a CTPOKOM BHKOHAHHA (hiHAHCOBI aKTHBN Ta (hinancori 30608’ 13aHHS NOAINTFOTHCH HA TIOTOUHI
(3i CTpoKOM BHKOHaHHs 3000B’i3aHb 10 12 wicsuis) Ta JOBroCTPOKOBI (31 CTPOKOM BHKOHAHHS
30008’ 43aHb Ginbiue 12 Micauis).

Knacudikauis ¢pinarncoux incrpymentis smificHioeTses srimno go MC®3 9 «dinarncop
IHCTPYMEHTHY.

TosapucTso BU3HAE Taki kaTeropii GiHAHCOBIX aKTHBIB:

1. (pinancori akTMBM, W oUiHKOTHCA 34 CTIPaBEJUTHBOKD  BapTICTIO. 3

BIIOOpakKeHHAM pesy.IbTaTy Mepeolinky y npubyTKy abo 30HTKY;

2 (iHaHCOBI aKTHBY, W10 OUIHIOIOTHCA 3a aMOpTH30BaHOIO cobiBapTicTio.

{



TosapucTBO BM3HAE taxi kareropii (hiHaHCOBAX 3000B 13aHb:
1. dinancosi 3060B’ A3aHHA, OLiHeH] 32 aMOpPTU30BAHOK coGisapTicTIo;
2 hinancoBi 3060B'A3aHHA. OLIHEH] 32 CTIPaBeIIMBOIO BapTICTIO, 3 BinoBpaKeHHIM
pesyabTary nepeoLiHky Y npubyTKy abo 30UTKY.

Tlix qac NepBiCHOrO BU3HANHA (pinancoBoro akTHBY abo (hiHaHCOBOT'O 30608 13aHHA TOBAPUCTBO
OLHIOE TX 3a TXHBOIO CTIpaBe/UIHBOKO BapTicTIO.

Tpn MpUIHHEHH] BA3HAHHA (hinaHCOBOrO AKTHBY HOBHICTIO, Pi3HALA MIX:

a) GanaHcoBoIo papTicTiO (OLIHEHOIO Ha AaTy NPHITHHCHHA BU3HAHHS) T4

0) OTPUMAHOHO koMmTieHcauieto (BroUa4n By Ab-AKUH HOBMWIi OTpUMAHHIi aKTHB minyc Oyab-fiKe
HOBE B3ATE 3000B'13aHH ) BU3HAOTE Y npudyrky abo 30UTKY.

DinaHCOBMil AKTHB OLIHIOETHCA 32 aMOPTH30BaHOK BapTICTHO B pasi 0AHOHACHOTO JTOTPHMaHHS
060X 3a3HAYEHNX HIKYE yMOB:

- ¢inancosnil aKTHB yTpHMYETBCA B pamikax Gisnec-mozeni. MeTow gKol € YTpUMaHH#
(hiHaHCOBHX AKTHBIB /718 OflepKaHHA JIOroBipHUX TPOLIOBUX NoTOoKiB: 1

- 7OTOBIPHi YMOBH (iHAHCOBOTO aKTHBY TeHepyroTh Yy [1eBHi JaTH TPOILIOBI TIOTOKH, KOTpi € CYTO
BHIIATAMIl OCHOBHOT CYyMH Ta MPOLEHTIB Ha HenorameHy 4acrry OCHOBHOT CYMH.

TosapucTBO BU3HAE Pe3CPE min 36WTKK JUT OHIKYBaHHX KpeInTHHX 3GUTKIB 3a (iHAHCOBUM
aKTHBOM, SKHiT OONIKOBYETBCA 38 aMOPTN30BAHOTO BAPTICTIO.

3.3.2. T'pomoBi KOWTH T4 TXHi exBiBaJ1eHTH

['pouroBi KOWTH CcKIAAloThCA 3 KOWTIR HA [OTOUHAX PpaxyHkax Y Gaukax. ExBiBajIcHTH
TPOLIOBHX kowrTie — He xopowoc*rpmcosi. BUCOKOMIKBIIHI iqBecTHIIL. AKi BUIEHO KOHBEPTYHOTECH Y
RiZOMi CyMH TpOLIOBHX KOUWITIB i SKMM MpHTAMaHHNH He3HAUHMIl PH3NK 3MIAN BApTOCTI. uBecTHulis
pr3HAYAEThCA 3a3Budall AK eKkRiBalleHT TPOILIOBUX KOWITIB TITHKH B pasi KOPOTKOTO CTPOKY MOrameHH ,
HATPHKITAJL, POTATOM HE GinpuIe HiK TPU MicaLl 3 1aTH npuaGaHHs.

TpowioBi KOWTH Ta X eKBiBaJeHTH MOKYTb yTpHMYBaTHCH, 2 onepauii 3 HHMH MPOBOANTHCH B
HalioHaTBHIH BAOTI.

['powosi KOWTH Ta x eKBIBAIEHTH BH3HA4alOTHCH 32 YMOBH BiAnoOBiAHOCTI KpuTEpiaM BH3HANHA
AKTHBAMH.

[TeppicHa OliHK2 TPOLIOBHX xomrie Ta iX expiBanenTiB 3AIfiCHIOETHCR 323 cripareAuBor
BapTICTIO. AKA JOpiBHIOE iX HoMiHATBHIl BapTOCTI.

Tonansiua OliHKa IPOLIOBUX KOWITiR 31iHICHIOETLCS 32 CrpaBeiLl WBOO BAPTICTIO.

[Toaansiua OUIHKA eKBiBaleHTiB IPOILOBHX KOIWITIB, MPEACTABICHHX ALTIO3NTAMIL, 3MiHCHIOETBCS
33 AMOPTH30BAHOIO cobisapTicTIO.

Y pa3i oOmexeHHs Npasa BHKOpPHUCTAHHA KOLITiB HA MOTOYHAX PaXyHKaX X dankax (Harmpuknal, ¥
BUMNAIKY TNPU3HAYCHHA HBY B GaHKiBCbKii yCTaHoBl TUMHACOBOT aMiHiCTpallil) 11i aKTHBH MOXYTB OyTH
knacn(ixosaHi y cKNani HenoTOYHUX aKkTHRIB. Y BUNAIKY MPUAHATTA HBY pimeHHA MpO nikBigauio
GaHKiBCLKOT YCTAHOBH Ta imcyTHOCTI {iMOBIpHOCTI TIOBEPHEHHA rPOIIOBUX KOWTiB, BU3HAHHA IX K
AKTHBY TIPHIMTUHAETHCHA { Tx BapTicTh Bi10OPAXKACTHCH y cknazi 2GUTKIB 3BITHOrO TEPIOY.

3.3.3. JlebiTopchbKa 3aGoprosaHicTs Ta jwmi ¢inancosi aKTHBH, o OUiHIOETHCA 34
aMOopTH30BAHOIO coBiBapTICTIO

JleGiTopcbka zafoprosaficTe — U inaxcosnit akTnB. axuii ABISE COO0I0 KOHTPAKTHE TIpaBo
oTpuMaTH rpoLIOBi KOLITH a60 iHwMii iHaHCOBUH aKTHB gin iHmoro cyd’ekra rocnoaaproBaHHs.

BesymoBHa AeOITOPCHKA 3a00proBaticTh BU3HAETHCA AK axtus Todi, konn TOBAPHCTBO CTas
CTOPOHOIO IOTOBOPY Td. BHACHIIOK IbOT0. HAOYBAE HOPUIMIHE TpaBo oepKaTH TPOIIOBI KOMITH.

[TepsicHa OLIHKA neBiTopebKOT 3a60proBaHocTi 3ailicHIOETLCA 38 cnpaBe/UIHBOIO BapTiCTIO, AKE
JIOPiBHIOE BApTOCTI TMOTAWICHH, TOBTO CyMi O¥iKYBaHUX KOHTPAKTHHX TpOWOBUX MOTOKIB HA JaT)
OUIHKH.

[Ticas NepBiCHOrO BU3HAHHA noaanblua OUiHKa aeGitopchKol 3aBOproBaHoCTi 00niKOBYETBCA 32
aMOPTH30BAHOI0 BapTICTHO.

3aCTOCOBYIOUH aHali3 JCKOHTOBAHHX TPOLIOBUX foTokis, ToBapHCTBO BITKOPUCTOBYE OIHY S
KilbKa CTaBOK JAMCKOHTY, KoTpi BILMOBILAKITH fepeBakaouuM Ha pUHKY HOpMam noxoay AT
dinancoBHX {HCTpYMEHTIB, gKi MaroTh B OCHOBHOMY nogiGHi ymoew i XapaKTepUCTHKH, BKIIKOHAK0EE
KpeIuTHY AKICTb {HCTpYMeHTa, 3aJIHIIOK CTPOKY, TIPOTATOM #KOTO cTaBKa BIZICOTKA 32 KOHTPAKTOM ¢
ikcoBaHow, @ TaKOK anMIIOK CTPOKY /O MOraliCHH OCHOBHOI CymMm Ta BamioTy, B SIKIE
371iliCHIOBATHMY THCA naaTexi. |

TMortoudy AeBITOPCEKY 3aboprosaHicTs 0e3 BCTAHOBEHOT CTABKH BiCOTKA ToBapHCTBO OLIHI
32 CyMOIO TIEPBICHOTO paxyHKy (GakTyph, AKIO BILIHB AMCKOHTYBAHHS € HECYTTEBUM.




ToBapucTBO OUIHIOE CTAaHOM Ha KOKHY 3BiTHY JaTy pesepB Nia 30MTKEH 3a ¢(iHaHCOBHM
IHCTPYMEHTOM ¥ pO3MIpi. O JOPIBHKE:

- 12-MicsuHUM OYiKYBaHHM KPEIWTHHM 30MTKaM Yy pasi. AKIIO KPeINTHHI PH3UK Ha 3BITHY AaTy
He 3a3HaB 3HAUHOrO 3POCTAaHHA 3 MOMEHTY MepBiCHOTO BI3HAHHA;

- O4iKyBaHMM KPEAUTHWM 30MTKAaM 3a BeCh CTpPOK 1ii ¢inancoBoro iHCTpyMeHTy, fKIIO
KPEANTHUI PA3HK 3a TAKUM (QiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3DiC i3 MOMEHTY NMEpPBICHOTO BU3HAHAS.

Y BHMAAKY (IiHAHCOBUX AKTHBIB KPEAUTHHM 30MTKOM € TenepilliHd BapTiCTh Pi3HUUI Mik
JAOTOBIPHHMH TPOLIOBUMH TOTOKaMH, HAEKHUMH 10 CMTaTH Ha KOPHCTb TOBAapHCTBa 33 JOTOBOPOM i
TPOIIOBHME MOTOKaMH, ki TOBAPHCTRO OHiKYe OJepiKaTH.

CTaHOM Ha KOXKHY 3BiTHY naTy ToBapHCTBO OLIHIOE, YX 3a3HAB KPEANTHHIT PU3HK 3a (PiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMEHTY TepBiCHOTO BH3HAHHS. [TpH BHKOPHCTAHHI TaKoOl OLIHKH
ToeapneTBo 3aMicTh 3MIHH OUiKYBAHHX KpPEIWTHHX 30MTKIB BHKOPHCTOBYE 3MiHY PH3HKY HAacTaHH:
AeoaTy (HEBHKOHAHHS 30008’ 43aHb) MPOTATOM 04iKYBaHOrO CTPOKY Aii (iHaHcosoro incrpymenTa. Jlns
BHKOHaHHs Takol ouinku ToBapHcTBO MOPIBHIOE pU3HK HAcTaHH JedonTy (HEBUKOHAHHS 3000B A3aHb)
TMPOTATOM OYiKYBAHOIO CTPOKY Aii hiHaHcoBoro iHcTpyMenTa. s BUKOHAHHS Takoi ouinky TosapHCTBO
MOPiBHIOE PH3NK HacTaHHs nedonTy (HeBHMKOHaHHs 3000B’A3aHb) 3a IHCTPYMEHTOM CTaHOM Ha 1aTy
TMEPBICHOTO BH3HAHHSA, i BpaxOBy€ TNpH LLOMY OOTPYHTOBAaHO HeOOXiAHY Ta MiATBEpIXKYBaHY
iHpOpMalifo, WO € A0CTYyNHOK 6e3 HaaMipHWX BHTpaT abo 3yCHIb, | BKa3ye Ha 3HAYHE 3POCTAHHSA
KPeAHTHOrO PH3UKY 3 MOMEHTY MEepBiCHOrO BH3HAHHS.

TosapucTBO MoOke 3pOOMTH NpPUIYIEHHS TIPO Te, MO KPEAUTHWH pH3Wk 3a dinaHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TEPBICHOTO BH3HAHHS, SKIIO Oy/I0 3’ACOBAHO,
1o ¢inaHcoBHiT IHCTPYMEHT Mae HU3LKUI PIBEHb KPEJANTHOrO PU3NUKY CTAHOM Ha 3BiTHY JaTy.

V Bunaaky (iHaHCcOBOro akTHBY, IO € KPEANTHO-3HEUIHEHNM CTAHOM Ha 3BiTHY JaTy, aJi¢ He €
npridaHiM a0 CTBOPEHWM  KpPeaNTHO-3HeliHeHnM (iHancoBum axTiBoM, TOBAPHCTBO OLIHIOE
O4iKyBaHI KPEANTHI 30MTKM AK Pi3HNIO MDX BaOBOIO GalaHCOBOIO BAPTICTIO aKTHBY Ta TENEpillHbOK
BApTICTIO 04iKyBaHWX MalOYTHIX TPOIIOBHX TOTOKIB, AMCKOHTOBAHOK 3a MEPBICHOW e(HEKTHBHOW
CTaBKOIO BiZCOTKa 32 iHaHCOBMM akTHBOM. By/b-fiKe KOPUTYBaHHS BH3HACTECA B IPHOYTKY a0 36MTKY
Ak MpHOyTOK ad0 30MTOK Bi 3MEHIUCHHSA KOPHCHOCTI.

TosapucTBO BI3HAE GAHKIBCHKI IEMO3NTH 3i CTPOKOM MOTalEHHS BiJ YOTHPLOX IO ABAHANUATH
MicALiB 3 1aTi GinaHCcOBOT 3BITHOCTI. B pasi. SKIIO A0CTPOKOBE MOFAlICHHS TAKWX AETO3UTIB #MOBipHO
NpH3BEI1€E 10 3HAYHNY (HiHAHCOBHX BTPAT. B CKJali NOTOYHNX QiHAHCOBUX iHBECTHLI.

3.3.4. ®inancoBi AKTHBH, WO OUIHIIOTLCS 32 CIPABEAIHBOI BAPTICTIO, 3 BiIOOPAKEHHSIM
pe3yJaLTATY ¥ NPHOVTKY a0 36HTRY

Mo hiHaHCOBHX aKTHBIB. W0 OUIHIOKTLCA 3a CNPaBEANHBOW BapTiCTIO, 3 BiOGpPakKEHHAM
Pe3ynbTaTy mepeouinki y npudyTKy ado 3GMTKY. BiIHOCATbCS aKuii Ta Tai (YacTKW) rocroapchKux
TOBApPHCTB Ta HIII MOTOYHI (iHaHCOBI iHBECTHLIT.

CnipaBezuiBa BapricTs akuil, ki BHeceHi 10 Gip&koBOro CUCKy, OUIHIOEThCS 32 Gip/KOBUM KYpPCOM
oprasizaropa TOpriBii.

Slkuio akuii MaroTe 0Bir Ginkm sk Ha OXHOMY OpPraHi3aTopi TOPTiBMi, MPH PO3PAXYHKY BAPTOCTI
aKTHBIB TaKi i(HCTPYMEHTH OLIHIOIOTLCS 33 KYPCOM Ha OCHOBHOMY PHHKY AMS LLOTO akTHBY abo, 3a
BIICYTHOCTi OCHOBHOTO PWHKY, Ha HAWCIPHATIMBIIOMY PHHKY TS HBOTO. 3a BiICYTHOCT cBindeHs Ha
KOPUCTB NMPOTHACKHOTO, PUHOK, Ha sikoMy ToBaprcTBo 3a3BHuaii 3ailicHI0E onepauilo Npoaaky akTHBY,
NpUHMAETLCA 32 OCHOBHII PUHOK a00. 3a BiICYTHOCTI OCHOBHOIO PHHKY, 38 HAHCNPUATINBIMHIT pHHOK.

Tpy ouinui cripaseZTiBOT BapTOCTi aKTHBIB 3aCTOCOBYIOTHCA METOAM OUIHKH BapTOCTi, SKi
BIANOBIAAIOTL 0OCTABHHAM Ta A8 SKHX € JIOCTATHBO NAHHMX, UI00 OUIHHTH CIpaBEeLIUBY BApPTICTh,
MAKCUMI3YHOuN BUKOPUCTAHHS TOPEYRMX BIIKPWTHX AHWX Ta MiHIMi3yIOuM BUKOPHUCTAHHS 3aKpHTHX
BIAKPHTHX JaHHUX.

Axio € nigcraBu BBAKaTH, WO 6anaHCcoBA BAPTICTh CYTTEBO BiAPI3HAETLCA Bill CIIPaBEIHBON,
ToBapHCTBO BH3HAYAE CTIPaBEJTHBY BApTiCTh 33 AOMOMOrOK iHINMX METOAIB OLiHKH. BimxuneHus
MOKYTb OyTH 3YMOBIEHI 3HAYHNUMH 3MiHaMM y (iHancoBoMy crami emitenta Ta/abo 3MiHaMH
KOH'IOKTYPH PHHKIB, Ha AKHX EMITEHT 37iliCHIOE CBOI Mif/bHICTb, @ TAKOK 3MiHAMM y KOH'IOKTYpI
(OHIOBOTO PHHKY.

CripaBeanmBa BapricTh akuiii, 00ir SKUX 3yNMAHEHWH, Yy TOMY Yucli WiHHUX NanepiB emiTeHTis.
AKi BKIIOYEHI 10 CIHCKY eMiTeHTIB, WO MaloTh 03Haki (IKTUBHOCTI, BU3HAYAIOTLCA i3 YpaxyBaHHAM
HagBHOCTi CTPOKIB BiJHOBIEHHS 00iry TakiWX LiHHHX narepis, HagBHOCT (iHaHCOBOT 3BiTHOCTI TaKmX
EMITEHTIB, Pe3yJIbTATIB TX isNTBHOCTI, O4iKYBAHHS HAIXOMKEHHS MaifGyTHIX EKOHOMIYHHX BUTIL.

3.3.5. 300608’ si3aHHsA



Kpeauropcbka 3a00proBaHicTh BH3HAETHCA AK 30608’ 83aHHs Toai, komu ToBapucTeo CTae
CTOPOHOHKO JI0TOBOPY Ta, BHACH i110K bOr0. HAOyBAE FOPUANYHE 30008’ A3aHHA CTLIATHTH rpOILOBi KOWITH.

IoTouni 3000B’f3aHHA — M€ 30008 S3aHHS, gki BiLMOBiga0TH ONHil ab0 JACKITBKOM i3
HIKUEHABECHHX 03HAK:

- Kepisanurso TosapucTsa CrOJiBAETbCA TOTACHTH 30008 A3aHHS a6o 3000B’s3aHAs TiANsrae

[OTAlIeHHIO TPOTATOM ABaHAIIATH MicAIiB THCIA 3BITHOTO NEPioay;

- Kepisunureo TosapucTBa He Mac Ge3yMOBHOrO NpaBa BiACTPOUUTH MOTAICHHA 30008’ A3aHHA

MpoTAroM MOHANMEHIE ABAHANLATH MicAUiB mic/s 3BITHOrO TIEPIOAY.

TMoTouni 30608’ 43aHHA BU3HAIOTBCA 3a YMOBH BiJINOBIAHOCTi BH3HAYSHHIO i KpHUTEpisM BH3HAHHA
30008 s13aHb.

Tlomanbina ouiHKa MOTOYHHX 30008’ A3aHb BiftOyBa€eThCA 32 AMOPTH30BAHOKO cobiBapricTio.
[ToTouHy KpeIuTOPChKY 3aboproBanicTb 0e3 RCTAHOBJIEHO! CTaBKH BijacoTka TOBAPHCTBO OIiHIOE 3a
CYMOIO MEPBICHOrO paxyHKy-(axTypH, SKIIO BIHB AMCKOHTYBAHHA € HECYTTEBHM.

3.3.6. Kpeanu 6anKie.

TlepBicHO KpefuTH OaHKiB BH3HAIOTHCA 33 CTIpaBeABOK BAPTICTIO. fKa JIOPiBHIOE CyMi HAIXOKEHD
MiHyc BHTpard Ha [POBEICHHS onepauii. Y nozanbuiomy CyMH dinancoBux 3000B'3aHb
BiIOOpaKAIOTLCA 33 aMOPTH30BAHOIO BapTICTIO 3@ METOAOM edekTHBHOT CTABKH BiACOTKY. T Oyap-aKa
Pi3HHLLA MK YHCTUMH HATXOIDKCHHAMK Ta BapTICTIO TIOTAWIEHHS BI3HAETHCA Y npubyTKax um 30UTKaX
NpoTArOM Nepioay Aif 3an03u4eHb {3 BUKOpHCTAHHAM eheKTHBHOT CTABKI BiACOTKA.

3.3.7. 3ropraHns (iHAHCOBHX akTHBIB T4 30008's13aHbL

DinaHCOBI aKTHBH Ta 3000B'A3aHHA 3rOPTAIOTHCA, AKIIO ToBapHCcTBO M€ KOPUIAMTHE NPABO 3niftcHIOBaTH
sanik BM3HAHWX y OamaHci cym i Ma€ Hamip abo 3poduTH gaacMo3aiik. abo peasisyBaTu akTHB Ta
BUKOHATH 3000B'A3aHHS O/IHOYACHO.

3.4. O6ikoRI MOJITHKH MIOJ0 OCHOBHHX 3a¢06iB Ta HeMaTepiadbHUX AKTHBIB

3.4.1. Bu3HaHHs T4 OLNiHKA OCHOBHHX 3acobiB

ToBapHCTBO BU3HAE matepianbHuii 00'€KT OCHOBHHM 32c0B0M, SKUIO BiH YTPHMYETHCS 3 METOHO
BHKOpWCTaHHA fioro ¥ npoueci CBOET JigABHOCTI, HajaHHA mocayr, abo Amg 3nilicHeHHA
A/IMIHICTPATHBHHX | COLIaibHO-KYJIbTYPHHX (ymKuUifi, odikyBaHuili CTPOK KOPHCHOTO BHKOPUCTAHHA
(excrimyaTallii) AKoro OijibLie OJHOTO POKY T2 gapricth sixoro disme 20000 TpH.

TTepsicHo TOBapHUCTBO OLIHIOE OCHOBHI 3ac06H 3a cOBIBAPTICTIO.

IMics BU3HAHHS AKTHBOM, OCHOBHi 3ac00u OONIKOBYIOTRCA 32 CrpaRe1IHBOIO BapTICTIO MiHYC
OyIb-Aka HAKOTHYEHA amopTH3allif Ta OyAs-siki HaKoM4eHi 30MTKH BijJl 3MEHLICHHHA xopmcHocTi. Cyma
HaKOIMUEHOT aMopTH3allii Ha 1aTy MepeoliHKH BUKITIOHACTBCS 3 BaoBO! GanaHcoBOl BapTOCTI AKTHBY T
YUCTOT CYMA, nepepaxoBaHoi 10 niepecLinerol CyMH aKTuBy.

BuracHi akTHBH.

O6'eKTH OCHORHIX 3ac00iB BiIOGPaKAIOTHCS Y hinancosiii 3BiTHOCTI 3a GAKTHIHUMH BUTPATAMH
33 BHPAXYBAHHAM HAKOMH4CHOT amopTu3alLii Ta 36MTKIB Bill JHEUIHEHHS.

V pasi fKmo 00'€KT OCHOBHHX 3ac06iB CKNagacThes 3 JEKITBKOX KOMTIOHEHTIB, 1110 MaKOTh Pi3HHI
CTPOK KOPHCHOTO BHKOPWCTaHHA, Taki KOMIIOHEHTH BiIOGPaXaroThCS AK OKpeMi 00'€KTH OCHOBHHX
3aco0iB.

fiepeaGauaeTbes HOTO BUKOPHCTAHHS MPOTATOM Ginblle OQHOrO POKY Ta BapTicTio Gijbie 20
000 rpu. HeoGapoTHi aKTHBH, BAPTICTb AKMX € HUKUOK) 33 BCTAHOBNEHY MEKY, CMACYIOThLCS HAa BATPATH
TPV BBEAICHH B eKCTLTYaTaUiio.

OpenzoBai akTHBH.

Openpa (ni3uHr), 3a yMoBami akoi a0 KomnaHii nepexoasTh NpakTHHHO BCi pU3NKH | BUrOIH, WO
BUIUIMBAIOTH 3 NpaBa BIACHOCTI, knachdikyerses K diHaHcOBUH nizukr. OG'eKTH OCHOBHMX 3aco0iB.
mpuabani B pamMkax (iHaHCOBOTO nizuATY, BioOpakalThCA Y dinancoilt 3BiTHOCTI B CyMi HatMEHILOH
3 JIBOX BEJUHHH: CNPaBeLTHBOI BApTOCTI a60 NPUBEAEHOT 10 TOTOHHOTO MOMEHTY BAPTOCTI MiHIMaNBHUX
NI3MHCOBMX TIIATEXKIB HA AaTy MOYATKY OPEHIH 33 BHpaXyBaHHAM HaKoIUeHoi aMopTIsali Ta 30uTKiB
B/l 3HELIHEHHA.

3.4.2. Moaanbmi BUTPATH

TosapuCTBO He BU3HAC B GanancoBiit paprocTi 06'ekTa OCHOBHUX 3aco0iB BUTpaTH Ha LWIOJAEHHE
06CITyTORBY BAHHA, PEMOHT Ta TexHiTHe 06CnyroByBaHHsa 00'€KTa. LIi BuTpaTH BH3HAIOTECA B MpUOYTKY 9H
30MTKY, KOJIM BOHH noneceni. B Ganaucosiil BaprocTi 00'€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA Taki
TTonajibli BUTPATH, AKi 3a10BONILHSIOTE KpUTEpisM BH3HAHHS aKTHBY.

3.4.3. AMopTH3anis 0CHOBHUX 3acobiB

AMOpTH3alliA MO OCHOBHMM 3ac00amM HApaXOByETLC 22 METOJIOM PIBHOMIpHOrO HapaxyBaHHS




3HOCY MPOTAroM nependavyBaHOro CTPOKY X KOPMCHOro BUKOPHCTaHHA i BinoGpakaeThes y cknaji
npubyTKy ado 3GMTKY. AMOPTH3aLlist HAPAXOBYETHCH 3 JATH npuadanns ob'exTa, a s 06'€KTIB OCHOBHUX
3ac00iB. 3BEJCHNWX TOCTIONAPCHKAM CMOCOGOM - 3 MOMEHTY 3aBeplueHHA OyniBHWNTBA 06'€KTa i itoro
TOTOBHOCTI 10 eKCIulyataiii. 3a 3eMenbHAMH ainsHKaMu aMOpTU3aLliA He HapaxoByeThed. CTpoku
KOPHUCHOTO BHKOPUCTAHHS PI3HUX 00'€KTiB OCHOBHHUX 3ac06iB MpecTaBieHi TaAKHM YHHOM:

Ovaisai 50 pokis
odicHi Mebai, mpuranas i o6ragHAHHS 3 pokis
TPaHCIOPTHI 3aco0H 5 pokis
EOM. inwi Mawuen 111 aBTOMaTHYHOTO 06POGIEHHS indopmauii, moss3ani 3 HUMH 2 pokn
3aco0u 3kHTYBaHHA abo ApkY iHdopmauii Ta moss3aHi 3 HUMH KOMITROTEPHI NMporpaMmnu

KanitaibHi BKTageHna B opeHaoBaHi npuMimeHHs aMOPTU3YIOTLCA MPOTATOM TepMiHy X
KOPHCHOTO BHKOPHCTAHHA.
3.4.4. HemaTepiaabHi akTHBH
ToBapiCTBO BIAHOCHTEL 06'€KTH, 10 HEMaTepialbHOrO aKTHBY 32 YMOBH BMKOHAHHS HAacTYMHHUX
YMOB:
- 00’€KT BilNOBiac BH3HAYCHHIO HeMaTepiabHOrO aKTHRY; Ta
- 00’€KT BiANOBiZAE KPUTEPiAM BU3HAHHS.
TosapicTBO BU3HAE HeMaTepialbHuil aKTHB, SKIIO | TINBKH AKIIO *
- € HMOBIipHiCTh TOrO. Mo MaiflyTHi eKOHOMIUHI BHrOAW, AKi BITHOCSTHCS o
AKTHBY, HaIXoOuTHUMYThb 10 KoMmnaniT; ta
- COGIBAPTICTH aKTHBY MOKHA JIOCTOBIPHO OLLHHTH.
epsicHO TOBaPHCTBO OUIHIOE HeMATepiaNbHi aKTHBH 3a coGiBapricTio.
ITicas mepBicHOro BU3HAHHS HeMaTepialbHi aKTHBH 001iIKOBYHOTLCS 33 CTIPABEHBOIO BAPTICTIO,
3@ BHpaxyBaHHAM OYIB-AKOT NOZAnkIIOl HAKOMAYEHO! amopTH3auii Ta OyIb-SKAX NONATBHINX
HaKOMHHYEHUX 30HTKIB Bill 3MEHUIEHHS KOPHCHOCTI. AMOpTH3aUis HemarepiabHIX aKTHBIB 3/1iCHIOETECS
i3 3aCTOCYBaHHAM NpAMOiHiiiHOro Metoy. Hematepianbhi akrueu, ski BuHMKaOTL y pe3yibrari
JOTOBIpHHX a0 iHINNX FOPHIHYHHX TIPas, aMOPTH3YHOTECA MPOTATOM TEPMiHY YHHHOCTI UMX Tpas.
AMOPTH3aUIA He 3aCTOCOBYETHCS. SKIO CTPOK KOPHCTYBAHHA HEMATepiallbHOTO aKTHBY XOCTOBIPHO
BH3HAYNTH HEMOA THBO.
IMicas cnucanHs HeMmaTepiaTbHWX aKTHBIB IXHA TIepBICHA BAapTiCTh, Pas’oM 3 BiMOBIAHHMH
CyMam# HAKOMHYEHOT aMOPTH3ALIT, BHTyYacThes 3 0071IKOBUX 3anicis.
3.4.5. 3venmenns KOPHCHOCTI OCHOBHHX 32C00iB Ta HeMaTepiadbLHNX AKTHBIB
Ha xommy 3sitHy zary TomapHcTBO ouinfoe. 4w € sKack O3HaKa TOro. U0 KOPHCHICTh aKTHBY
MOXE 3MCHWHTHCA. ToBapucTBO 3MeHlIye GataHcoBy BApTiCThb aKTHBY 10 CyMH iforo ouikyBaHoro
BIIWIKORYBAHHA, AKINO | TiTBKH KO CYMa 04iKYBaHOro BiJAIIKONYBAaHHS aKTHBY MEHIWaA Bix HOro
GanaHCOBOT BapToCTi. Take 3MeHIICHHS HeraifHO BHIHAETLCS B NpHOYTKaX YH 30WTKaX, KO AKTHB He
007iKOBYIOTEL 32 MepeouiHeHo BapricTio 3riano 3 MCBO 16, 36HTOK Bl 3MeHIIeHHS KOpHCHOCTI,
BU3HAHWI 11 aKTHBY (32 BHHSTKOM IVIBiNYy) B nonepe;nix nepioaax. TOBAPHCTBO CTOPHYE, SKWIO i
TITBKH  SKINO 3MIHWAMCA TMOTEPEIHi OUIHKH. 3acTOCOBAHI ANS BU3HAYEHHA CYMH OYiKyBaHOTO
Bimukonysauus. [licns BuzHaHHs 30MTKY Bill 3MEHLIEHHS KOPHCHOCTI amoprusallis OCHOBHHX 3aco0iB
KOPHTYETLCA B MafiOyTHIX Tepionax 3 MeTO0 posnoineHHs mepernanyToi GanancoBoi BapToOCTi
HEODOPOTHOTO aKTHBY Ha CHCTEMATHYHIl OCHOBI TIPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHS.
3.5. O6aikoBi noaiTHKl mogo ingecTHOIiHOT HEPYXOMOCTI
3.5.1. BusHanns inBecTuuiiinoy HepyxomocTi
Mo iuBecTHiiinoi HepyxomocTi ToBapHCTBO BiIHOCHTL HepyXOMicTb (3emmro um Gymismi, ao
4acTHHy OyaiBni, abo iX noegHaHHs), YTPUMYBaHy Ha npaBaX BJacHOCTI alo 3riHO 3 yromow npo
tbinancoBy openmy 3 mMeToro OTPUMAHHS OPEHIHMUX TIIATEXKIB 260 3GiNbIIEHHS BAPTOCTI Karmmitany 4u s
AOCATHEHHA 000X Wineil, a He Ans: (a) BUKOPHCTAaHHS Y BUPOGHHUTBI M TPH NOCTAYaHHi TOBApIB, npH
HAJaHHI MOCIYT uM S aAMiHiCTpaTHBHHX wineli. abo (6) nponaxy B 3BMuaiinoMy Xoai AisnbHOCTI.
THBECTHUIHA HEpYXOMICTh BU3HAETHCH SK AKTHB TOAI | TUIBKW TOAI. koim: (a) € HMOBIipHicTE
Toro. mo ToBapucTBO OTpHMae Maii6yTHi eKOHOMiuHI RHTOMM. SKi TOR’S3aH| 3 Wi€r0 iHBECTHWIHHOW
HepyxomicTio, (8) cobisapricts iHBecTHUIHOT HEPYXOMOCTI MOHa JOCTORIPHO OLIHHTH.
Slkmo Synisni BRmMOYAOTEH OAHY HaCTHHY, SKa YTPUMYEThCS 3 METOI0 OTPUMAHHS OPEHIHOT
TUIATH T2 Jpyry WYacTHHY IUI BHKOPHCTAHHS y mpoueci isTBHOCTI Tosapuctsa abo s
anMiHicTpaTHBHUX Uineii, B OyxrajnrepchbkoMy 06niKy Taki HacTUHM 00'€KTY HEpYXOMOCTI OLIHIKOTLCS Ta
BiIOOPAKAIOTECS OKPEMO, SKILO BOHH MOXKYTb OYTH TIPOJaHi OKpeMo.
3.5.2. Mepgicua Ta nocaiayoua ouinka inBecTimof HepyXoMocTi



[lepBicHa oOuiHKa {HBecTHLiliHOT HepyXoMOCTi 3aificHIOETBCH 38 cobisapricTio. Burpati Ha
ornepauifo BKIFOYAIOTECA 10 nepBicHOI BapTOCTi. CobiBapTicTh npuAbaHoT {HBECTHLifiHOT HEpyXOMOCTI
pKTIOuaE WiHy i mpuabaHHs Ta ByAb-siKi BHTPaTH. aki OesrocepeHbO BimHeceHi zo TpuaGaHHS.
BesnocepeaAnbO BiiHeceHi BHTpAaTH OXOMIIOKOTh, Hanpukial, BUHArOpoaM 3a HajaHHs npodeciiHuX
FOPUIAMIHHX TIOCTYT, NOJATKH. NoB si3aHi 3 Mepeaueto npasa BIacHOCTI, T iHII BUTPATH Ha onepalito.

OuiHka Tic/s BA3HAHHS 3NIHCHIOETHCA 32 cTipaBeUTHBOIO BapTicTIO HA JAaTy ouinku. TTpudyTOK
260 36UTOK BifL 3MiHI B cripagenBili BapTOCTI {HBECTHILIHHOT HEPYXOMOCTi BU3HAETHCH B npubytky ado
36uTKy. AMOpTH3aLliA Ha raKi aKTHBN He HapaxoBY€ThCA.

CripaBeutviBa BapTiCTh inBecTHUifiHOT HepYXOMOCTI sa3BWuAll BU3HAYAETBCS i3 3aTyHEHHAM
He3aeKHOro OLiHIBAYA. [TepioanyHicTb neperisiy cripaBeAnuBol RAPTOCTi 3yMOBIIOETHCA CYTTEBUMH
st 061Ky KOMMBaHHAMH LiH Ha PUHKY TIORIGHOT HepyxoMocTi. CnipaselinEa BapTiCTh HE3aBEPLICHOTO
OyniBHULTBA JIOpiBHIOE BapTOCTi 3aBEPUICHOTO 06’ckTa 3a BHpAXyBaHHAM BHTPAT Ha 3aKiHYeHHA
OyiBHULTBA.

kMo OLIHNATH CIPaBeIHBY BAPTICTL HEMOKINBO. TosapucTBo 00pae A OUiHKA 00 EXTIB
{HBECTHILIfHOT HEPYXOMOCTi MOJIE!h OUiHKW 3a cOBIBAPTICTHO pianosigxo 10 MCBO 16 Ta 3aCTOCOBYE
Takuii MiAXia A0 Beiel iBecTHILiIHOT HepyXOMOCTi, NpH UbOMY pPO3KPHBAIOTHCA MPAUHHH, 3 AKUX HE
BUKOPHCTOBY€THCH CTIPaBe/LTHEA BapTiCTh.

3.6. OGaiKkoBi MOJITHKA MO0 HenoTOYHNX aKTHBIB, YTPHMYBaHAX J1A NPOJaKy

Topapuctso Knacn@ikye HEMOTOUHHIT aKTHB SK yTpHMyBaHHit A8 NPOAAKY. AKWo §oro
Ganancosa BapTicTs OyIe B OCHOBHOMY BiIIIKOJOBYBaTHCA LITEXOM OTepallil TpoaaKy, a He MOTOWHOTO
BUKOPUCTAHHA. HenoTouHi akTHBH, yTPUMYBaHi U TIPOIAKY. ouiniolOTECA | BiOOpakaoTECH B
GyXranTepcbKoMy o671iKy 3a HaliMEHLIOK 3 ABOX genidMH: Ganancoso ado CrpaBelTnBo0 BApTICTIO 3
BUpAXyBaHHSM BATpaT Ha omepauii, ToB's3aHi 3 TiponakeM. AmoprH3alis Ha Taki AKTUBU HE
HAapaxoByEThCs. 30UTOK BiJL 3MEHILIEHHA KOPUCHOCTI TIpH TIePBICHOMY 1M TOIATBIIOMY crAcanHi aKTHUBY
10 CMpaBenBol BapTocTi 33 BAPAXyBaHHAM BUTpAT HA MPOJAK BU3HAETHCA 3 3giTi npo (hiHAHCOBI
pe3yIbTaTH

3.7, O61iK0BI NOMITHKH MO0 OPEH/IH

Ha nouarky Aii 10T0BOPY ToBapUCTBO OLIHIOE UM € JIOroBip OpeHI0H, ado UM MiCTHTB IOrOBIp
operay. Jlorosip €. 4 MICTHTE OpEHIY. AKIO JOroBip Tepeaac Npaso KOHTDOTIOBATH KOPHCTYBAHH
{meHTH(iKOBaHIM AKTHBOM TIPOTATOM nesrroro mepioay wacy B 0GMiH Ha KOMIeH a0,

Ha naty noudarky OpeHAu ToBapucTBO BU3HAE AKTHB 3 rmpasa KOpHCTYBaHHi Ta opeHzHe
30008’ A3aHHA.

Ha jaTy no4aTKy OpeHau OpeHiap OUiHIOE aKTHB 3 TIPaBa KOPHCTYBaHHA 34 coBiBapTicTO, AKa
CK/IANAETLCA 3

a) cymy riepBicHOl OLIiHKH OPEHIHOTO 30008 A3aHHA!

6) Gymb-aKMX OPEHAHHX nnaTexie, 3AIfICHEHHX Ha, aGo 10 1aTH TMovaTKy OpeHaH, 34
BUpaxyBaHHSM OTPUMAHUX CTHMYITIB 0 OpeHAH;

B) Gy/1b-AKi TIEpBiCHI TpAMi BATPATH, ToHeceHi opeHIapem;

r) owiHKy BWTPAT, FKi OyayTh noHeceHi opeHuapeMm ¥ mipoueci JEMOHTAKY Ta niepeMilieHHs
6a30BOr0 aKTHBY, BIAHOBICHHHA MicLst, Ha KoMy BiH posrauoBanni. aGo BianosneHHs Ga30BOro akTHBY
0 CTaHy, IO BUMAraeThes yMOBAMH OpeHIH, OKpiM BUMA/IKiB, KOJM Taki BUTPATH 3TiACHIOIOTEEA 3
METO0 BUpOOHHLTBA zamacis. Openjap Hece 20608 #3aHHA 3a TaKUMH BUTpaTami abo 10 Aary TOYATK)
openu, adbo RHACIIIOK BHKOpUCTaHHS 0a30BOro akTHEY NpOTSATOM IeBHOrO nepioay.

ToBapHcTBO MOBTOPHO owiHoE UM € Jorosip abo okpeMa {ioro YACTHHA J10rOBOPaMU OPCHIIH
JilIe y pa3i neperisy yMoB 10roBopy.

Sliwo norosip abo okpema Horo HacTnHa ¢ 10rOBOpAMH OpeHIH, TOBapUCTBO 00JIIKOBY€E KOKHY
OpEHIHY CKIAIOBY AK JI0TOBip OPEHH, OKPEMO BiJl HEOPEHIHHX CKIIAZ0BUX A0TOBOPY

ToBapHCTBO fIK OpeHaap

Mepgicna oyinka

Ha paTy nowaTtKy OpeHIH. ToBApHUCTBO BH3HAE AKTHB 3 1TpaBa KOpHCTYBAHHSA Ta 3000R 3AHHS 32
JIOrOBOPOM OpeHIN. AKTHB 3 1pasa KOPHCTYBaHH3 OLIHIOETHCA 32 cobirapTicTIO.

Ha gary mouaTtky OpeHIH. ToBapncTBO OUIHIOE 3060B'S3aHHs 3a [OTOBOPOM OpeHIN B cymi
TenepilHBOT BapTocTi OPEHIHHX maTekiB, [le He CTiaueHux Ha TaKy nary. ToBapuCTBO AMCKOHTYE
opeHHi maTexi, 3aCTOCOBYIOUH BiICOTKOBY CTaBKy. fka nepenbayena 10roBOpoM opeHzi. SKIO TAK)
CcTaBKY HE MOJKHA JIETKO BH3HATHTIL, ToBapHCTBO 3aCTOCOBYE JI0[ATKOBY CTABKY 3aro3MHieHHs opeHaaps.

Jlo ckJagy OpeHaHNX [aTexis, IO BPaXOBYHTBCA TPH ouiHui OPEHIHAX 3080B'A3aHb 32 MPABE
KOpHCTY BaHHA 5a30BHM aKTHBOM POTArOM CTPOKY OPEeHIH BKJIHOHAIOTHCH!



- GikcoBani muarexi (BKmoYaluu Mo CyTi (ikcoBaHi Miaateki) 3a BUPAXyBaHHAM Oy ab-aKHX
CTHMYJ1iB /10 3aKTHOYEHHS JI0roBOPY OPEHIN, WO MiAIAraloTh OTPHMAHHIO;

- 3MIHHI OpEHIHi MUaTexi, WO 3anekars Bil iHAeKcy abo CTaBKM, AKi MepBicHO OLiHeHi 3
BHKOPHCTAHHAM TaKOTO {HEKCY YN CTaBKM Ha JaTy MOMaTKy OpeHIH:

- CYMH. ski OyayTh cnnaueni ToBapicTBOM 3a rapaHTisMu JIiKBifauiitHOT BapTOCTI;

- UiHa peanisauii onuiony Ha npuaGanHs akTHBY, Sk TOBAPHCTBO OGTPYHTOBAHO BIIEBHEHHI Y
TOMY. 110 BiH CKOPHCTAETLCS TAKOK MOKIHBICTIO;

- WwTpay 3a NPAMMHEHHS I0TOBOPY OPEHIM, SKLIO YMOBH OPEHIH BiA0GpaKarloTh peaizaliiio
TosapucTEOM ONULIOHY Ha IOCTPOKOBE MPHITHHEHHS IOTOBOPY OPEHIM.

BHKTIOYEHHA [UIA HEBM3HAHHA Ha GalaHci akTHBY 3 npasa KopucTyBaHHs ToBapHCTBO
BHKOPHCTOBYE BHKIKOYEHHS Ta He BH3HAE Ha Oananci akTHBH 3 ripaBa KOPUCTYBAHHS MIOI0:

- KOPOTKOCTPOKOBHX JIOMOBOPIB OPEH/IN;

- JOTOBOPIB OPEHH, 3a AKUMH Ga30BUH AKTHB MA€ HU3LKY BapTiCTh.

ToBapHCTBO 3aCTOCOBYE BHKIOUEHHS 0 Z0TOBOPIB OPEHIIH BCIX I'PYIT aKTHBIB.

[Tpu 3acTocyBaHHi JaHOTO BHKITIOYEHHS KOPOTKOCTPOKOBHMH BB@KAIOTHCA JOTOBOPH OPEHAIH 3i
CTPOKOM OpeHAW 710 365 AHiB BKAHOUHO. JoroBopn openan, wo nepeaGayaroTh OMUIOH HA MPHAGAHHS
0a30BOT0 aKTHBY HE PO3IIANAIOTECSA SK KOPOTKOTEPMiHOB.

TosapreTBo 3actocoBye mopir 5 000 eBpo (TpHBHEBHMIt eKBiBaJEHT Ha JIaTy 3acTOCYBaHHSA
BUKTHOYEHHS ), P BU3HAYEHHI 0230BOT0O aKTHBY 3 HH3LKOK) BAPTICTIO.

3a JoroBopami OpeHIn, 10 AkuX ToBAPHCTBO 3aCTOCOBYE BHKITIOYEHHS, BUTPATH BH3HAIOTHCS B
Tnepioli. 10 AKOTO BOHW HAJlekKaTh.

Mooarswa ouinka

[Tica gatu mouarky opeHan TOBAapUCTBO OLIHIOE BCi aKTHB 3 MpaBa KOPHCTYBAHHS, OKpiM THX,
WO BIAMOBIZAIOTH BW3HAYEHHIO iHBeCTHLIMHOT HepyXxomocTi. 3a cobiBapricTio 3a BUPaXyBaHHAM
HAKOMHYEHOT aMOPTH3ALLIT, HAKOMHYEHOrO 3MEHIIEHHS KOPHCHOCTI 3 KOPUIYBaHHAM HA CYMY NepeouiHkH
OpEHAHNX 3000B'A3aHb BixoGpakeHoi MpoTH coGiBAPTOCTI aKTHBY 3 NpaBa KOPHCTYBAHHS.

AMOpTH3AUIA aKTHBY 3 [PaBa KOPHCTYBaHHA 31ifCHIOETBCS Bi JaTH TIOMATKY OPEHIM 10 KiHus
CTPOKY KOPHCHOTO BHKOPHCTaHH# Ga30B0r0 akTHBY, AKLIO Open/a nepenae ToBapHCTBO NPaBO BIACHOCTI
Ha 0a30BHiT (OpeHI0BaHNiT) aKTHB HaNPHKIHUI CTPOKY OpeHIH abo SKIO coDiBapTICTL aKTHBY 3 Npasa
KOPHCTYBaHHA Bi1oOpaxae (akT. 110 TOBAPHCTEO CKOPHCTAETHCH MONIHBICTIO Horo npuadartu. B iHmux
BHMaikax TOBapHCTBO aMOPTH3YE aKTMB 3 npasBa KOPHCTYBAHHA 3 JaTH NOYarKy OpeHiH 10 Oinbil
PaHHBOT 3 JBOX TAKHX 1aT: KiFels CTPOKY KOPHCHOTO BHKOPHCTaHHS akTHBY 3 MpaBa KOPUCTYBAHHA Ta
KiHelb CTPOKY OpeHIi.

[HWi BAMOrH 10 HapaxyBaHHs amOpTH3alil, BH3HAHHA 3MEHIICHHSN KOPHCHOCTI 33 aKTHBOM 3
NMpaBa KOPHCTYBaHHA aHAIOTIYHI BHMOraM, 110 3aCTOCOBYIOTHCS 10 BIACHHX OCHOBHHX 3aC06iB.

ToBapucTBO pO3KpHMBac aKTHBH 3 npasa KOPHCTYBaHHS, OKPIM THX, IMO BiNOBiIAIOTH
BH3HAYCHHIO IHBECTHLIHHOT HepyxomocTi 3a cratTeto « OCHOBHI 3aco0m» y 3BiTi nipo hinancoswii cran.

ToBapucTBo poskpneae 3060B'A3aHHA 3a 0TOBOPOM OPEHIM 32 CTATTe0 «IHII 3060B'A3aHHIY y
3BiTi npo pinarcoswmii cray..

MMicns nati nouarky openan TorapicTso poskpusac y 3BiTi npo npuOyTKH Ta 30MTKHU:

- BIICOTKH 32 OPEHAHNM 3060B'A3aHHAM, - 3a cTaTTer0 «IHui MIPOUEHTHI BUTPATHY;

- 3MiHHi OpeHjIHI NJIaTexki, He BKIIOYEHI /10 OLIHKH OPEHIHOro 3060B'S3aHHS, - B TOMY Mnepioi,
MPOTArOM SIKOrO BHHWKIH TIOAIT abo yMOBH, WO CTIpHYWHAAM X HapaXyBaHHi, - 3a craTTeio «IHmi
aAMIHICTPATHBHI Ta Orepauiiini BATPaTHY.

Openjap Moxe BUPILUNTH He 3aCTOCOBYBATH BHMOIM 111010 MepricHOi Ta nojanswof
OLIHKH/NIEPEOLIHKHM NPaBa KOPHCTYBAHHS Ta OPEHAHOTO 30008 A3aHHA. 8 TAKOXK BHMOL MO0 TIOAaHHS
TaKoi iHjopMmauil y ¢inancosiit 3BiTHOCTI 10:

@) KOPOTKOCTPOKOBOT OPEHAN; Ta

0) opeRIH. 3a KO Ga30BMiT AKTHR € MATOWIHHAM

Slkuo opeHaap BUPIMYE He 3acTOCOBYRaTH TaKi BHMOTH [0 KOPOTKOCTPOKOBOT OpeHan H
OpeH/i, 3 AKO0I0 6a30BHii aKTHB € MANOUIHHUM. TO OPEH/IAp BH3HAE OPEH/IHI NIATEkKI, MOB A3aHi 3 TAKOH
OPCHIIOI0, AK BUTPATH Ha NPAMOJIiHIiTHIl OCHOBI MPOTATOM CTPOKY OpeHan ado Ha iHMIiii cHcTeMaTHuHIl

OcHOBi. OpeHZap 3acTOCOBYE iHUIY CHCTEMATHYHY OCHOBY, #KUIO Taka OCHOBA OinbmIe
BL10Opakkac MOJENb OTPHMAHHS BUTOAH OPEHAapeM.

Ko opeHzap 0bITiKOBYE KOPOTKOCTPOKOBY OPEHIY TO BiH BBAXKAE ITI0 OPEH/Y HOBOK OpEHI0I0
JUTsl Linelf uboTo CTaHAapTy, AKII0

a) BinOynacs moaudikauis openan; ado



) cranaca Oyab-aKka aMiHa CTPOKY OpeHnn.

Tepeouinka 30008 *a3ais 3a 002080POM openou

TosapucTBO nepeoliHioe  OpEeHANE 40B0B 3aHHA Y BUTAIKY CYTTEBOTO BIIXHIICHHS foro
GanaHCcOBOI BAPTOCTI Bil ouiHeHoT — Binblie, HK Ha 10%.

TOBapyucTBO 3MIHIOE OUiHKY OpeHIHUX 30008's13aHb, ANCKOHTYIOUH r[epernﬂny'ri opeHHI
nnaTeki 3 BAKOPHCTaHHAM TTeperiaHyToi CTaBKH JMCKOHTYBaHHS, AKIIO BHKOHy€ThCS By/(b-AKa 3 yMOB:

. 3Mina cTpoky opeHaH (¥ 3g’A3Ky 3 Meperiaiom jimoBipHOCTi BUKOHAHHA omnilioHy Ha
nipooBKeHHs 400 J0CTPOKOBOTO TPUTTHHEHH OpeHIn);

- 3MiHa OLiHKA MOAKITHBOCTI npubanHs 0a30BOTO aKTHBY.

- 3MiHa nnaTexkis, 00yMOBJIeH 3MiHOIO TIABAIOYOT MPOLEHTHOT CTaBKH.

ToBsapucTBO aMiHIOE OLIHKY OPEHIHHX 3000B'A3aHb, JIVCKOHTYIOHH MeperisHyTi opeHIHi
fnaTexi 3 BUKOPUCTAHHAM HEe3MIHHOT CTaBKH JIMCKOHTYBAHHA, AKIIO RHKOHYETHCS OyaB-AiKa 3 YMOB!

- 3MiHa CYM, SKi, AK O4iKyETBCA, OyayTh CrUiaueHi 3a rapaHTicto qiksinauilinoi BapTocTi;

. sMia MalOyTHIX OpEHIHIX [laTekiB BHACTIIOK avinn iHgexcy abo CTaBKH, o
BUKOPUCTOBYOTBCH A BH3HAYEHHS TAKWX MITATEKIB.

TosapucTBO BijoOpakac cyMy fepeoLliHKi OPEHAHOTO 30008 A3aHHsA K KOpHIYBaHHA aKTHBY 3
mpaBa KOPUCTYBaHHA (kpim BUTIATKY AMeHIIeHHs GaIaHCoBOT BapTOCTi AKTHBY 3 NpaBa KOpUCTyBaHHs 110
ayns). Y BANAIKY, KOIH GanaHCcOBA BApTICTh AKTHBY 3 1pasa KOPHCTYBAHHS 3MEHUITIACH 10 HynA Ta
pinOyBaeThcs MOAANBLIC aMeHIleHHsi OpeHaAHoro 30008 a3aHHs, TOBapHCTBO BA3HAE pewTy cymm ¥
cxnaxi npnoyTkis a0 3GUTKIB.

Moodudpixayil 002060py opeHou

TopapucTBO pO3IIAaAC moandikaiilo 10roBopy opeHan fAK oxpeMuit j0roBip OpeHaH, AKIIO
BHKOHYHOTBCA YMOBH:

- Moxnbikatis 301TBIIYE cepy il A0roBOPY OpeHIH, IOMAKHH TPaBo Ha KOpHCTYBaHHA ONHIM
a0 GinbLIOH kinpkicTio 6a30BAX AKTHBIB]

- KOMTIeHcallis 3a JOroBopoM 3GiMBIIYETHCS HA CYyMYy, WO gixmosizac UiHi OKpEMOTO J0roBOpY 3a
2@inpureHnii o0cAr 3 BiMOBITHAMH KOpHTyBaHHAMA, 10 BiJJo0OpaKaKTh ofcTaBHHM  KOHKPETHOTO
ZOTOBOPY.

Hns moaudikauii 10roBOPY OpeHIM, AKa He po3rasgaeTeesd AK okpeMitii 70roBip OpeHAN, Ha JaTy
HaGpaHHs YMHHOCT mosmdikauieio, ToBapHCTBO:

- PO3MOAINAE KOM rencallio, 3a3Hayeny B moudikoBaHOMY 110 roBOpi OpeHIN:

- BU3HAYAE CTPOKH modikoBanoi OpeHIN:

- [IepeoUiHioE OPEHIHE 30008’ A3aHHA LWIAXOM IIHCKOHTY BAHHA fleperaHyTHX  OpeHIHNX
[naTekKiB i3 BUKOPHCTAHHAM TEperi AHYTOI CTABKH JNUCKOHTYBaHHA.

TlepernsHyTa cTaBka CKOHTYBAHHS BH3HAYAETBCHA AK BiZICOTKOBA CTaBKA, AKA nepenbaucHa
JI0TOBOPOM OpEeHIH AMA 2 THILIKOBOTO CTPOKY OpEHIN afo siK 10JATKOBA CTABKA qano3NUEeHHA OpeHIapa
pa jary HaOpanHs aynocti Moaudixauii opeHan, AKILO cTaBKy BiJCOTKa, HESBHO nepenbaycHy B
openi, He MOXHE JIETKO BU3HAYUTH.

Hns moxuikauii 1oroBopy OpeHAN. AKa HE PO3FIAAAETHCA AK okpeMiit 7OroBip OpeH/IN, Ha JaTy
naOpanns apHHOCTI Moandikauieto, ToBapucTBO:

- 3MeHIIye OanaHcoBy BapTiCTh aKTHBY 3 TIpaBa KOPUCTYBAHHS Ha CYMY qacTKOBOrO abo TOBHOTO
NPUNUHEHH: OPeHN I3 moangikauii, 1o 3MEHUIYE obcar JI0roBopy OpeHAM: Oyab-sKuif npubyTOK ab0
AGUTOK. OB A3aHNil i3 YACTKOBHM 260 NOBHNM TIPUTIMHEHHAM OPEH/N pinoGpakaeThes 3a CTaTTelo «lami
AMMiHICTpaTHBHI T2 oTiepattiiti BUTPaTI» 3giTy npo MpudyTKH Ta 3ONTKH:

- BigoGpaxkae KOpUryBaHHi akTusy 3 mnpasa KOpHCTYBAHHA 3 ypaxyBaHHAM yeix iHmmx
moanikauiit 20rosopy opeHIH.

TosapHCTBO AK opeHoAaBEUL

ToBapHcTBO AK OPEHAOMABELD Ko¥eH 3 [0roBopiB OpeHIN knacubikye K (iHaHCOBY abo
onepauiiiny OpeHay.

JHana knacudikauis 3AIHCHIOETRCH 33 CTAHOM Ha panimmy 3 jat, - Jary 3aKITIOHeHHs A0TOBOPY
openau abo JaTy npuitHATTA CTOpOHAMK Ha ceGe 30608’3aHb W00 TMOrOKEHHX OCHOBHHUX YMOE
JIOroBOpY OpeHjn, Ta neperaacTbCs JHMWE Y pasi viomudikatii A0TOBOPY opeHIN.

Openja KknacHPiKyeTsCs AK pinarcoBa. KO BOHA nepeac B OCHOBHOMY BCi pU3HKH TA BUTOMH.
nop'A2aHi 3 NpaBoM piacHocTi Ha 0a3oBiil AKTHE. B ifmomy BUNAIKy OpeHAd knacudikyersea Ak
onepariiHa.

Knacndikauis opeHIH SK pinancopoi abo onepauiiinoi 3aneknTh pig cyTi omepauii, a HE BiZ
¢opmu J0roBOPY.



@inaHcoBa opeHaa

ITepeicna oyinka

Ha aary noyarky openau ToBapucTBO BiToOpaXkac akTHBH, fki HaJaHi y (iHancoOBY opeHiy sk
HalaHuii KpeanT B CyMi umcToi iHBecTHUiT B opeHay 3a crarrewo «Kpeaurn kiieHtram» 3BiTy npo
pinancoBHii cTaH, Ta NPUNTUHAE BIU3HAHHA 00’ €KTa GiHAHCOBOrO JIi3NHTY (OpeHIn).

Yicra iHBECTHUIS B OPEHIY PO3PAXOBYETHCH AK TEMEPilIHA BapTicTh OPEHAHHX TUIATEXIB |
TenepiliHsg BapTiCTh HerapaHTOBaHO! NiKBiAaLiiHOI BAPTOCTI aKTHBY, JUCKOHTOBAHA i3 3aCTOCYBAHHAM
CTABKH BIACOTKA, NEPEADAYEHO!I B JOTOBOPI.

TTepBicHi NpAMi BUTPATH BKITIOUAIOTECS JI0 NMEPBICHOT OLIHKA YHCTO! iHBECTHLIT B OPEHAY.

CraHoM Ha jgaTy MO4YaTKy OPEHIHN, /10 OUIHKW YUCTOI iHBECTHUII B OpPEHAY BPaXOBYHOThCS
HACTYTIHI 1Ie He OTPUMaHI TIIaTekKi 3a MPaBO KOPUCTYBaHHS Ga30BHM aKTHBOM MPOTATOM CTPOKY OPEHIH:

- (hikcoBaHi muaTeki 3a BUPaXyBaHHAM GyIb-AKUX CTHMYJIB JI0 3aK/TIOYEHHA JOTOBOPY OpeHIIN,
110 MiATAraloTh CIJIATI;

- 3MiHHI OpeHIHi NiaTeki, MO 3arekarTh Bil iHAekcy aG0 CTaBKW, TEPBICHO OUiHeHi 3
BIKOPHCTaHHAM iHJeKcy abo CTaBKM Ha JaTy NoMaTKy OpeHIH;

- nuarexi 3 OyAb-AkMX rapanTiif nikeizauiiinoi Baprocti, nanani ToBapuCTBY oOpeHzapem.
CTOPOHOI0, TOB'A3aHOK 3 OpeHjapem, a0 TPEThOK CTOPOHOK), HE MOB'A3aHO0 3 TOBapHCTBOM, i
CIIPOMOYHOO 3 (DIHAHCOBOT TOYKH 30py MOTACHTH 30008’ A3aHHS 32 TAPAHTIE0;

- MnaTexki 3a peanizauilo ONuUiOHY Ha npuaGaHHA, SKWO OpeHAap OOIPYHTOBAHO BIEBHEHHMIl y
TOMY, 110 BiH peali3ye TaKy MOXITHBICTE;

- TAatexi B paxyHoK wrpadis 3a MPUNHHEHHS TepMiHy Jii OpeHIH, AKI0 yMOBAMH OpPEHIH
nepeadayeHo MOXKIMBICTb MPHITMHEHHS OPEHAN OpEHAapeM.

Mooaavma oninka

Tosapucteo BHU3Hac (iHAHCOBHIF JOXiX TPOTATOM CTPOKY OpEHIM HAa OCHOBI MOAeNi. sKa
BiloGpakae cTany mepioauyHy HOpMy npuOYTKOBOCTI Ha 4HCTi iHBECTHUIl OpeHAONaBUA B OpeHy.
@ixancoBuii J0Xin BimoOpakaeThed 3a cTatTelo «lHmi mpouenTHi goxoam» 3BiTy mpo npubyTKH Ta
30UTKH.

Mooudikauin oozoeopy hinarncosoi openou

Toapuctso posraazae Momndikauino 10rosopy (iHAHCOBOI OPEHIN K OKPEeMHUH JOTOBip, AKIIO
0IHOYaCHO BHKOHYIOTBCH VMOBH:

- Moandixauis 30inswye chepy 1if J0roBOPY OPEHIN. A0AANOHHM MPARO HA KOPUCTYBAHHS OJHUM
a00 DiLTBLIO KLTBLKICTIO 5a30BHX aKTHBIB:

- KOMTICHCAllis 3a 10T0BOpoM 301 16IIYEThCA HA CYMY, 11O BiAMOBiTa€e WiHi OKpeMOro Aorosopy 3a
3GinbieHnit ofcar 3 BIANOBLIHNMN KOPHTYBAHHAMH, WO BinOGpPakarTsh OGCTABUHH KOHKPETHOrO
JIOTOBOPY.

Hnst Mommdikauii 10roBOpy OpeHIH. SKa He PO3MIANAETECA AK OKPEMHit ,normaip OpEHIH,
ToBapucTso, y Tomy pasi, sikuio openaa 6ya1a 0 knacH(pikoBaHa sk onepauiiina y pasi YMHHOCTI TaKoi
Moudikallii 3a CTAHOM Ha JaTy TowaTky aii opern, po3risaae MoanGiKaUilo AK HOBY OpEHIy 3 JaTH
HaOpaHHs THHHOCTI MozMGikauii openan. ToBapHCTBO oUiHIOe GaaHcOBY BapTicTh GazoBOTO aKTUBY 9K
YHCTY IHBECTULLIFO B OPEHILY 3a CTAHOM Ge3nocepeiHbo nepes AaToio HaOpaHHi YUHHOCTI Moxudikaui.

Bei iHmi Mommdikauil, a Takok BU3HAHHS OWIKYBAaHWX KPEIMTHUX 3GUTKIB Ta MPUTTHHEHHS
BU3HAHHA (BKMOYAKOYM OOYMOBIEHE CYTTEBOIO MOAMDIKALIEI0 JOrOBIpHMX TIPOLIOBHX [OTOKIB)
BI,I],DGpa)KaIOTbCH 3rigHo 3 MC®3 9 3a 10roBopoM iHaHCOBOT OPeHIH aHANOTIHHO 10 BioGpakeHHs 3a
IHITAMH KpPeaUTaMH KITiEHTaM.

Onepauniiina openaa

ToBapucTBO BiAHOCHTb OPEHIHI NNaTexi Ha A0Xin Ha NPSMONIHITHINA OCHOBI TIPOTArOM CTPOKY
OpeHIM abo Ha iHWIlf cHcTeMaTHuHili OCHOBI, AKIIO OCTAHHA GUMBWOK Mipoko BizoGpakae MoxeNb
OTpHMaHHs TOBapUCTBOM BHIOJL Bijl BUKOPHCTAHHS MPEAMETA OPEHIN.

Tosapucteo BigoOpakac BUTpaTH, BKIKOYAWOYH HAPAXyBaHHS aMOPTH3alii, TOHeceHi s
OTPHMaHHA IOXO/Iy B CyMi OPEHAHUX MJIaTeXiB SK BUTPATH y 3BiTi Mpo npuGyTku Ta 30MTKH.

Tosapucrso BKMOYAE MepBicHi NMpAMi BUTpaTH, MOHECEHi Ml 4ac YKNaleHHs AOTOBOPY Npo
onepauiiiHy opeHay. 1o GanaHcoBoi BaprocTi 0a30BOro aKTHBY Ta BH3HAE iX BUTpaTaMH MpPOTATOM
CTPOKY OpEHIH Ha Takilt camiii OCHOBI, K 1 ZOXiA Big openjw.

Moougixayin 00z060py onepaniitnoi openou

TorapucTso obnikoBye Moandikailio onepaliiiHol opeHan K HOBHIl JOTOBip OpeHAM 3 AaTh
HaOpaHHs YMHHOCTI MOAN]IKALIT, AKILO BOHA BiAMOBINAE KPUTEPIAM BHIHAHHS OpEH/IH.



ToBapucTBO BpAXoBYE BCI orpumaHi Ta/abo HapaxoBaHi TaTexi, [oB’s3aHi 3 MEPBICHOKO
OpEHI0F0 SIK HACTHHY OPEHIAHNX nnaTexkiB 3a HOBOIO OPEHIDTO0.

3.8. O6ikoBi MOJITHKH OO0 MOJATKY HA npubyToK

Burpar 3 nojarky Ha npuOyToK ABIAIOTE co6o10 cyMy BATPAT 3 NOTOYHOrO Ta BIJICTPOYEHOr0
nonarkis. TIoTo4HNl M0AaTOK BU3HAYAETLCA K CYMA [ojiaTKiB Ha NPUOYTOK, 11O MiAnAraioTh cnari
(BimWKO/1yBaHHIO) U010 ONOJIATKOBAHOTO TIPHOYTKY (36uTKy) 3a 3BITHHIT nepioa. TToTousi BUTPATH
TosapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCH 3 BUKOPUCTAHHAM TOAATKOBHX CTaBOK, ypHHUX (200 B
OCHOBHOMY MWHHIX) Ha 1aTy oanaHcy.

TloTouHwuil MOAATOK - Le cyMa, AKY. K ouiKy€TheA, HeoOXiaHo OyJie CriaThTH 200 BiIIKOXYBATH
y M0JarkoBUX opraHiB WIONO ONOJATKOBYBAHOTO npubyTKy Hu 30UTKIB TOTOYHOrO Ta nonepeaHix
nepiozis. Axmo (inancosa 3BITHICTb 3aTBEPIKYETHCA 10 ojayi BiLMOBITHHX MOMATKOBHX aexnapatiii,
orofaTkoByBaHuil TIPHOYTOK a6o momaTkoswii 30MTOK BH3HAHAKOTHCA PO3PaXyHKOBUM MITAXOM. A
[0JaTKH. KPiM NOAaTKy Ha NpuOyTOK, BijoBpaskeHi y cknaji aZIMiHiCTpaTUBHHAX Ta iHIIAX onepauifiHnx
BHUTpAT.

3.9. OG1iKOBI MOMITHKA MO0 iHITHX aKTHBIB Ta 30008’ A3aHb

3.9.1. 3abe3neuecHHA

JaGe3nedeH s BU3HAIOThCS, Ko TOBApHCTBO M€ TENepilHio 3a60proBaHicTh (FOPUAHUHY abo
KOHCTPYKTHBHY) BHACJII0K MITHY 01 Mo, icHye fiMoBipHicTb (TOOTO GiTBIIE MOXKITHBO. HixK
HeMOKJIIBO), 1110 NoramenHs 30008'A3aHHA BHMAraTuMe BUOYTTH pecypcis, KOTPI BTiN010TH ¥ cobi
eKOHOMIUHI BUTOIIH, | MOKHA JOCTOBIPHO OLIHUTH CYMY 3000B'I3aHHA.

ToBapHCTBO TAKOX CTBOPIOE peseps BUTPAT Ha onJiaty UIOpiYHHX (OCHOBHHX Ta 10/1aTKOBHX)
gianycrok. Po3paxyHOK Takoro pe3epsy 3ificHIOEThCA HA TIiACTaBi Npasui OGnikoBOi MONITHKH
Tosapuctea. Po3Mmip CTBOPEHOTO Pe3epBy onnaTH BillyCTOK TiLIsTae igsenTapusalii Ha KiHEUb POKY.
Posmip BiIpaxyBsaHb 0 pe3epBy BiANYCTOK, BK/IOYAM0YH BiIpaxyBaHHs Ha couianbHe CTpaxyBaHHA 3 LUX
CyM. PO3paxoBYIOTbCS BUXOMAIH 3 KUTLKOCT] ZIHIB (PAKTHHHO HEBHKOPHCTAHOI fpauiBHAKAMI BiAMYCTKH
T4 TXHBOTO CEpElHbOJEHHOTO 3apoGiTKy HAa MOMEHT TIPOBEICHHA Takoro pospaxyHKy. Takox MOXyTh
BpaxoBYBATHCA iHII 00’ eKTHBHI (aKTOpH, WO BIIHBAIOTL HA PO3PAXYHOK UBOTO MOKAHHKA. VY pasi
HeoOXiZHOCTI poOUTLCS KOpHryio4a NpoBOAKa B GyXranTepchkoMy OO:TiKY 3riaH0 JaHmX iHBEeHTapu3auii
pesepBy BIATTYCTOK.

3.9.2. BunaaTti npauiBHAEKAaM

ToBapHCcTBO BH3HAE KOPOTKOCTPOKOBI BUIIATH npauiBHiKaM K BHTpaTH Ta SK 3000B'A3aHHA
niicns  BUpaxyBaHHS OVAB-AKOI B¥KE crirauedoi  cymu. ToBapHCTBO  BH3HAE ouiKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BHTINAT TpalliBHAKAM 3a BIZCYTHICTH 5K 3aBesredenHs BiAMyCTOK - [Mijl 9ac HAaHHsA
npailiBHUKaMu NOCTyT, siki 301 1bILYHOTH TXHI Npasa Ha MaitOyTHI BUMIATH BIATYCKHAIX.

PesepB OmaTH BIIMYCTOK PO3PAXOBYETHCH Ha [oMicsuHiii ocHOBL. B po3paxyHOK pe3epBy
puiiMaroThes JIHI HEBUKOPHCTAHOT BIAMYCTKH 3 JaTh npuiioMy Ha poGoTy npauisAUKa A0 3BITHOT faTH
(OCTAHHBOrO AHA MicAls) Ta CepelHd 3apo0iTha maTa npauiBHuka 3a octauui 12 MicfAliB A0 AaTH
HapaxyBaHHS pe3epBy. [Tpn opoMy cyma pe3epsy, o CTBOPHOETECA MOKE HE 3GiraTHCA 3 BUTpaTamHu, sKi
GyayTh TOHECeHi MiANPHEMCTBOM Ha punaTy 3000B’s3aHb, A€ BOHA Ma€ OyTH MaKCHMAJIBHO
HabnkeHa 10 CyMH pealibHuX BUTPAT.

Po3mip CTBOPEHOTO pe3epsy OTL1aTH BIiZNYCTOK MiANsTae iHBeHTapH3allil Ha KiHElb POKY.

BianosiHo 10 YKpaiHCLKOro 3aKOHOAABCTRA, ToBapucTBO YTPUMYE BHECKH i3 3apobiTHOI NIaTH
npauipuukis 10 TMexciiinoro (onay. TToTouni BHECKH pO3paxoBYHOTBCA AK NPOUEHTHI BifpaXyBaHHA i3
MOTOYHHUX HapaXyBaHb 3apoOiTHOT TITATHI, Taki BUTpaTH BiOOpAXKAIOTHCS Y Tepiofi, B AKOMY oynu
HajaHi MPaUiBHUKAMH NOCAYTH, 110 HAAA0Th M NpaBo Ha OlePAKAHHS BHECKiB, Ta 3apoblieHa BinoBiIHa
TITATHS.

3.9.3. [lenciiini 3000B's32aHHA

BianmosiaHo 10 33KOHOAABCTBA Vipainu, ToBapHCTBO YTPUMYE BHECKU iz 3apobiTHOI nnaTi
TpaliBHAKIB 10 JlepasHoi  (ickabHOT cayk6n  Ykpainu. [Torouni BHECKH PpO3PAXOBYHOTBHCH K
NPOUEHTHI BiapaxyBaHHS i3 [OTOUHNX HapaxyBaHb 3apoGiTHOT TLIATH, Taki BUTpaTH BiZ0OpaXaroThes ¥
nepioai, B AKoMy OyaH HaaaHi MpaLiBHAKAMH TOCTYTH, WO HALAKTH M MpaBo HA OJepPKAHHS BHECKIB. T
3apo6JieHa BiANOBiHA 3apo0iTHA IIaTa.

3.10. Immi 3acrocosani 06.1iK0BI noaiTHKH, (0 € JOpeuHHMH L8 posyMinus (inancosoi
spiTHoCTI

3.10.1. Joxoau 1a BUTPATH

Jloxoau Ta BUTPATH BH3HAIOTHCH 32 METOI0M HapaxyBaHHi.



ToBsapucTBO BH3HA€ A0XiA Bijl HAAHHA MOCAYr, Konyu (afo y Mipy Toro, sik) BOHO 3a/10BOJIbHSE
30008’53aHHS 1100 BWKOHAHHS, Nepejaloun oOIUAHY Tocayry (ToOTO akTHB) KNi€eHTOBi. AKTHB
nepeIacTed. Ko (a0o y Mipy TOTO. SiK) KIIEHT OTPUMY€ KOHTPOIIb Hajl TAKUM aKTHBOM,

Joxia sia npoaaky (iHaHCOBHX aKTHBIB BU3HAETLCA Y NpuOYTKY abo 30MTKY B pasi 3a10BOICHHA
BCIX HaBeIeHWX Jaji yMOB:

a) TosapucTeo mepenae NOropipHi mNpaBa Ha OJAEPKAHHS TPOIUIOBUX TMOTOKIB Bil Takoro
hiHaHCOBOTO AKTHRY;

G) TosapucTBO TIepegaso TMOKYMUEBI PH3NKA Ta Tepesarn Bi BONOJAIHHSA, TMOB'A2aHi 3
diHaHCOBHM aKTHBIB:

8) 32 TOBAPHCTBOM HE 3aNMINAETHCA aHi NOJA/bIUA YHACTh YNPaBIiHCLKOro nepcoHany y gopmi,
Aka 3a3BHYall MOB’A3aHA 3 BOJNOAIHHAM, aHi ePeKTHBHWI KOHTPONL 3@ MPOJAHHMH ()iHAHCOBHMM
IHCTPYMEHTaMH, IHBeCTHII1THOI0 HepyXoMicTio afo iHIIMMH akTHBAMH;

r) CyMy A0XOAY MOKHA JOCTOBIPHO OLLIHUTH;

) iiMoBipHo, 110 10 Toeapycrsa HaliliAyTh €KOHOMIYHI BHTOIH. TIOB’A3aHi 3 onepauicro;

Ta

e) BUTpaTH, AKi Oynu abo OyayTh noHeceHi y 3B’A3KY 3 OMNEpALi€ld, MOXKHA JOCTOBIpHO
OUIHWTH,

JuBiZeHaH BH3HAIOTECS JOXOIOM JIAIIE Y pasi, AKII0:

npaso TosapucTBa Ha O/lepKaHHA BUILIAT 32 AMBiOeHIaMH BCTAHOBIEHO;

€ FIMOBIpHICTB, 110 eKOHOMI4Hi BUTOIH, TTOB 'A3aHi 3 AUBIIeHAaMM, HaiiixyTh 10 ToBapycTsa;

CYMY AWBITEHIIB MOXKHA J10CTOBIPHO OIIHHTH,

Jloxia Bu3HaeThCs y 3BiTI npo MpuOyTKH Ta 30MTKH 3@ YMOBH BiANOBIJAHOCTI BU3HAYEHHIO Ta
KpuTepisM BU3HAHHA. BU3HaHHA 10X0IYy BiIOYBAaeThCA OJHOYACHO 3 BU3HAHHAM 30i/1bIICHHS aKTHBIB 260
3MEHIIEHHA 30008’ 13aHE.

Burpatu — ue 3mMeHLIeHHs eKOHOMIUHUX BHTI NPOTAroM 00/1iKoBOro nepioay y BArnsai BuGyTrs
90 aMopTH3alil akTHBIB a00 Yy BUIIIAZI BUHNKHEHHS 3000B’s3aHb, PE3yJILTATOM HOTO € 3MEHIICHHS
THCTHX aKTHBIB, 32 BHHATKOM 3MEHILEHHS, TIOR'3aHOTO 3 BHIIATAMH YYacHAKaM.

Burparn BU3HAIOTLCS Y 3BITI NPo npuGYTKH Ta 30MTKH 38 YMOBH BiANOBIAHOCT] BU3HAYEHHIO Ta
OIHOYACHO 3 BH3HAHHAM 30i71bIIeHHS 30008 93aHE 200 3MEHIIEHHS aKTHBIB.

Butparu HeraiiHo BH3HarTRCH ¥ 3BiTI npo npudyTKW TA 30MTKH, KONMH BHIATKW He HalaloTh
MaiidyTHIX exoHOMIuHNX BUri1 afo Toxi Ta Tiel Mipoio, sKkol MaiiGyTHi exoHOMiYHi BUrOIH He
BIAMOBINaK0TH @00 NEPECTar0Ts BIANOBIIATH BI3HAHHIO AK aKTHRY Y 3BiTi Npo (iHAHCOBUI CTaH.

BuTtparu su3HaoThCs ¥ 38ITI po NpnGYTKH Ta 30MTKH TAKOXK Y THX BHMAAKaX, KOIH BUHHUKAKTH
30008 A3aHHsA Ge3 BH3HAHHA aKTHBY.

Butparu, moHeceHi y 3B'A3Ky 3 OTPHMaHHAM JOXOLY. BU3HAIOTLCH y TOMY K mepiomi, mo i
BiIMTOBIdHI TOXOIMN.

3.10.2. BurpaTu 3a mo3uKamu

Butparn 3a nosukamu. sxi He € HacTHHOK ()iHAHCOBOTO IHCTPYMEHTY Ta He KamiTANli3yroThCs K
YacTHHa coGIBapTOCTI aKTHBIB, BU3HAIOTLCA AK BITPaTH mepiony. ToeapucTBO KamiTallisye BUTpaTH Ha
MO3UKH, sAKi Ge3nocepelHbO BiHOCATBCE 10 nNpuAOaHHs, OymiBHMUTBA ab0 BMPOGHHUTBA
KB (hikOBAHOTO aKTUBY, SIK HACTHHA CODIBAPTOCTI ULOTO AKTHBY.

3.10.3.0nepauii 3 iHO3eMHOI0 BAIIOTO0.

[Meppicha owUiHka rpolwoBMX KOWTIB Ta iX eKBIBANGHTIB B iHO3eMHiil BamoTi 3AiliCHIOEThCH V
$ynkuioHansHiii (HauionanbHil) BamoTi 3a odiuilfiHMM KypcoM TpPHMBHI MO0 iHOZEMHHX BamiOT
HauioranbHoro Ganky YkpaiHi BHAaciZOK YO0 BMHMKAIOTH AOXOMU(BUTPATH) BiZ KymiBNi iHO3eMHOT
BANOTH, AK Pi3HULA MiX KoMepuiliHim Kypcom Ta oiuilfiHiM KypcoM TPUBHI 10Z0 iHO3EMHMX BajiOT
Hauionansroro Ganky Ykpaiun, siki BioOpakaloTecs y CKiami iHIWMX omepauiiivux aoXomiB(BUTpaT),
BiAMOBiAHOrO nepiojy.

TMonanbia ouinKka rpowoBHX KOWTIB Ta iX eKBIBAJCHTIB B iHO3eMHili BamOTi 3ailfCHIOETHC Y
dyHKUiOHaNBHIH BamoTi 3a odiniltHiM KypcoM rpHBHI mWono inozeMunx Bamor HBY Ha nary ouixkw,
BHACTIZIOK 4Or0 BWHMKAlOTh AOXONM (BMTPAaTH) BiA Mpojaxy iHO3EMHOI BAMIOTH, K Pi3HHUI MiX
KOMEpUilfHIM Kypcom Ta odiuilftHum Kypcom rpHBHI 010 iHO3eMHuX BamoT HBY, ski Bino6paxarrhcs
y CKIIafii iHumX onepauifHuX J0X0iB (BUTPaT) BiAMOBIAHOrO Mepioy.

Ha kiHewb 3BiTHOrO nepiogly MOHeTapHi craTTi niansralTh nepepaxyHky 3a BaTIOTHUM KypcoM
3akpuTTS (oimiiinmii kypc rpusHi wojo iHo3eMHKX BamoT HBY Ha kiHelb 3BiTHOro mepioay) Ha maTy
CKJIafiaHHs 3BiTY 11po dinancoBmit ctan. Jloxoanm (BHTpaTH) Bij onepauifHUX KypCcOBHX pi3HMUb, K
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BHHMKAIOTH NPU TAKOMY MepepaxyHKy. Bio0OpaxaoTLCA Y cknaii iHmMX onepauiitHiux 70X0/1iB (BHTpAT)
PO3TOPHYTO.

3.10.4. YMoBHi 30008'A3aHHA Ta AKTHEH.

ToBapucTBO He BH3HAE yMOBHI 3000B'A3aHHA B 3pitTi npo QiHaHCcOBUI CTaH ToBapHcTBa,
Tudopmallis TIPO YMOBHE 3000B'I3aHAA PO3KPHBAETHCA. AKIIO MOXKITHBICTE BHOYTTH pecypciB. ki
primotoTs y cobi EKOHOMIUH| BUTOMIN, HE € BIUIANICHOK. ToBapncTBO HE BH3HAE ymoBni akTiBH. CrHcna
inhopmatlis npo YMOBHHii aKTHB PO3KPUBAETHCS, KON HAIXOIKEHHS EKOHOMITHHX BHTIM € HMOBIPHHUM.
4. OCHOBHI MPUITY LEHHS, OUIHKH TA CY/UKEHHA

TTpy MiAroToBLi dinancosol sgiTHOCTi TOBApHCTBO 3OITICHIOE OLLIHKU Ta MPATTYILEHHA, AKi MAIOTB
BIJINB HA EIIEMEHTH (inancoBoOl 3BiTHOCTI, [PYHTYHOUUCh HA MC®3, MCBO Ta TIyMaueHHIX,
po3polieHnx KomireToM 3 TiyMaueHb MidKHApOIHOT dinancosoi sgitHOCT, OWIHKK Ta CYMIKEHH:
GasyloThCs Ha TOTIEPEAHBOMY nocBimi Ta jHmMX (akropax, Wo 34 icHyroumMX ODCTaBHH RBANKAKTHCA
00rpyHTOBaHAMH i 3a pesy/bTaTaMM AKUX npUiMAlOThCA CYIDKEHHS OO GanaHcoBoi BAPTOCTI AKTHBIB
Ta 30008’ 3aHb. X04a i PO3paxyHKH HazyroThed HA HaseHill y kepiBHAUTBA TOBAPHCTEA indopmarii mpo
NOTOWHI TIOMT, hakTHYHI pe3yIIbTaTH MOKYTB 3petiTor0 BijIpi3HATHCS BiZl LMX pPO3PaxyHKIB. Q6acri. e
TaKi Cy/KeHHs € 0co0N1BO A IHBHMH, 0071CTi, 1O XapaKTepH3YIOThCH BUCOKHM PiBHEM CKNaIHOCTI, T2
o61acTi, B SKUX MPAITYIIEHHS pO3paxyHKH MaroTh BETHKS 3HaueHHs JUI8 MiArOTOBKH hinancoBOI
spiTHOCTI 3a MC®3, HaBeCH] HUKYE.

4.1. CymKeHHs mo10 onepauiii, mojiii a60 ymoB 32 Bi/ICYTHOCTI KOHKPETHHX MC®3

ko Hemae MC®3, skuil KOHKPETHO 34CTOCOBYETHCA 10 orepari, iHmOl moxii abo yMOBH,
kepipanuTBo TOBAPHCTBA 3aCTOCOBYE CYKEHHs Tl Hac po3pobIeHHs Ta 3aCTOCYBAHHA 061iKOBOT
noniTvkH, 1006 indopmallis Gyia IOpEHHOI0 s noTped KopHcTyBauis A npuiRATTS eKOHOMIUHAX
piuress Ta ZOCTOBIPHOIO, Y TOMY aHaqeHHi. 110 (piHaHcoBa 3BITHICTE:

- momac A0CTOBipHO (hiHAHCOBMIT CTaH, (hinaHcoBi pe3yTbTaTH JiAABHOCTI Ta TPOIIOBI MOTOKH
ToBapHcTBa,

- BizoOpakac EKOHOMITHY CYTHICTh oriepauiif, iHLAX noxid a6o ymoB, @ HE JWIIC OpUIHYHY
dopmy:

- € HeHTpanbHOI, TOOTO BiLHOM Bifl ynepekeHb:

- € TIOBHOO B YCiX CyTTEBHX aCMeKTax.

Min uac 3ailfcHenHs CYJDKEHHA KkepipHHUTBO TOBAPHCTBA [OCHIAEThCS HA TMPHIHATHICTD
HaBeIeHNX JKepen Ta BpaxoBye X y HUSXIZAHOMY MOPAIKY:

1) gunord B MC®3, y KX i1eThes TIpO [oiGHi Ta TOB'A3aHi 3 HIMA MATAHHA,

2) pI3HAMeHHS, KpuTepii BH3HAHHA Ta KOHIENi OUiFKA aKTHBIB, 20008’ A3aHb,
noxonie Ta BuTpar y Konuentyan bRl OCHOBI (hiHAHCOBOT 3BITHOCTI.

i wac 3AifiCHEHHS CYIKCHHH kepiunuTBo TOBAPHCTEA BPAROBYC HaifocTaHHili MOJOKEHHA
WX oOprasis, MO po3pobnsioTh  Ta 3aTBEp/UKYIOTh  CTAaHAAPTH, 4ki 3aCTOCOBYIOTB MOIOHY
KOHUEeNTyallbHy OCHOBY JUIA po3pabieHHs cranaaprie, iHUY npodeciitny mitepatypy 3 obniky Ta
ripuifHATi ramy3esi NpakTHKH. Tiero MipoIo, AKOK0 BOHH HE CyTepetaTh BHIIEe3a3HAUEHAM JBKEperaM.

Onepallii, IO HE PETIAMEHTYIOTHCA MC®3. TosapycTBOM HE 3NiCHIOBATHCS.

4.2. Cyxaenns moao cnpa e/ THBOT BAPTOCTi AKTHBIB

CripaBejiHBa BapTicTh (HRECTHLIH, IO aKTHBHO 00epTAlOThCA HA opraHi3oBaHuX ()iHAHCOBIX
pUHKAX, PO3PaxOBYETLCA Ha OCHOBI MOTOUHOT PHHKOBOT BAPTOCTi HA MOMEHT 3aKpHTTA TOpriB Ha 3BITHY
pary. B immmx Bumagkax olliHKa CrpaBennuBol RapTOCTi TPYHTYEThCA Ha CYIKEHHAX IIOA0
riepeibavyBaHuX MaifyTHIX TPOLIOBUX noToKiB, icHyro9Ol cKOHOMiUHOI CHTyauUii, p3HKiB, BIACTHBIX
pizHUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHWHX hakTopip 3 BpAXyBaHHAM BHAMOT MC®3 13 «Ouitka
cripaBeInBol BapTOCTIM.

4.3. CymKeHHs MO0 3miH cipaBesTHBOL papTocTi GpinaHCOBAX aKTHBIB

KepisHulrBo TOBapHCTBA BBAKAC, 110 06/1iKOR] OLIHKM Ta NPHITYLIEHHA, 4Ki MaloTh CTOCYHOK /18
ok (hiHAHCOBHX iHCTPYMEHTIB, 1€ PWHKOBI KOTHPYBAHHA HE JOCTYTIHI, € KITIOUOBUM JDKEPETON
HeBH3HAYEHOCT] OUIHOK, TOMY LIO:

B BOHW 3 BHCOKWM CTYNeHEM {fiMoBipHOCTi 3a3HANTH aMiH 3 TUTHHOM vacy.
ockinmpkn ouiHkn 0a3zyroThed Ha npuny HEeHHAX kepiBHHUTBA MO0 BiJICOTKOBHX CTaBOK.
BONATWILHOCTI, 3MiH BAOTHUX KypciB, NOKa3HNKiB er)lHTOCﬂpﬂMOH{HOCTi KOHTpPareHTiB.
KOpWTyBaHb IMiJ 9ac OLHKH {HCTPYMEHTIB, @ TAKOK crieundiaHIX ocoBmuBocTeil onmepartiii; Ta

° BIITHB 3MiHW B OlIHKAX Ha aKTHBH, pigoGpaskeHi B 3BiTI PO dinancosnuil cTaH, &
TAKOK HA JOXOAM (BUTpATH) MOKE OyTH 3HAUHIM.
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Posymiloun BakauBicTs BUKOPHCTAHHS 0GNIKOBUX OLIHOK Ta NPUNYLUEHB 00 ClpaBeInBOL
BapTOCTi (IHAHCOBMX AKTWBIB B pasi BiZCYTHOCTI BUXIAHMX IaHMX LIOA0 CMpaBETUBOI BAPTOCTI
TIEPIIOTO PiBHS.

Kepisuuurso Toapucrea nnanye BIKOPHCTOBYBATH OUIHKM Ta Cy/KeHHS ski 6a3yloThes Ha
npodeciiiniii komnerTeHuii npauiBHNKiB [MlianpuemcTea, A0CBiAl Ta MHHYINX TOmISX. a Takox 3
BUKODHCTAHHSM  PO3paxyHKiB | Mozenelf Baprocti diHaHcOBHX akTHBiB. 3amyqeHHs 30BHILIHIX
EKCEPTHHX OUIHOK 00 TAaKUX (iHAHCOBMX IHCTPYMEHTIB Ze OlliHKa, siKa OasyeThes Ha npodecitiniii
KOMITETEHIIT. JOCRIli Ta pO3paxyHKkaX € HeNOCTATHLOK. Ha aymky KepiBHuurea € npuiiHATHUM Ta
HeoOXiTHUM.

BukopucTaHHs pi3sHUX MapKeTHHIroBHX npunyieHs Ta/abo METORIB OLIHKM TAKOX MOMKE MaTH
3HAYHNUI BIUTHB HA NepeadavyBaHy CripaBe/THBY BAPTICTh.

4.4. Cynenns moao o4ikyBanux repminis YTPUMYBaHHS (DiHAHCOBHX iHCTPYMEHTIB

KepisHuureo ToapicTsa 3actocoBye npodeciiive CyWKEHHS IOAO0 TepMiHiB YTPUMaHHS
(hiHAHCOBUX THCTPYMEHTIB, 10 BXOUATH 10 Cknazty (inancoBux akTusis. [Tpodeciiine cymxeHns 3a
MTHTAHHAM TPYHTYETBCA Ha OUIHLI PH3NKIB (iHAHCOBOTO iHCTpyMEHTY, Horo NpHOYTKOBOCTI it AWHAMIL
Ta iHWHAX ¢akropax. [IpoTe icHYOTh HeBM3HAYEHOCTI. AKi, HaNpUkIaj, MOKYTh GYTH MOB’s3aHi 3
TIPH3YTIHHEHHSAM 00Iry WiHHWX nanepis, 1o He € MiIKOHTPONBHHM KepiBHUIITBY Tosaprcrea dakropom i
MO’Ke CYTTEBO BILTHHYTH Ha OUIHKY (iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPHCTAHNS CTABOK AHCKOHTYBAHHSA

CraBka IMCKOHTY — e MPOLEHTHA CTABKA, KA BHKOPVCTOBYETECA I7IA TIepepaxyHKy MaibyTHix
TPOIIOBHX TIOTOKIB IOXOMIB B €IMHE 3HAYEHHS TemepilKLoi (MOTOYHOT) BapTOCTi, sKa € Gazow s
BH3HAYCHHA PHHKOBOI Baprocti GizHecy. 3 ekoHOMIYHOT TOUKH 30pY, B pOJIi CTABKH ANCKOHTY € BaxkaHa
iHBECTOpY CTaBka AOXOAY Ha BKIAICHMHII Karitany BiInoBiani 3 piBHeM pusnky mogibHi 06 exTH
inBecTyBaHHd, a6o — cTaBka AOXONY 3a anbTEPHATHBHHMN BapiaHTAMM iHBECTHIIN i3 3iCTaBNIHHA piBHS#
PU3HKY Ha NaTy ouiHku. CTaBka AHCKOHTY BH3HAYAETHCS 3 YPaxyBaHHAM TpbOX (akTopis:

° BapTOCTi rpouueif B uaci;
° BAPTOCTI AKepel, AKi 3a1yyaTbes IS (inaHcyBaHHs iHBecTHUIlHOTO MPOEKTY,

AKi BUMAraioThb pi3Hi pisHi KoMneHcair:

*  (akropu pusiky ado MipH fiMoBipHoCTi 04ikyBaHHA y MallGyTHROMY OX01iB.

4.6, CyIKeHHS WO010 BUSIBICHHS 03HAK 3HEMiHCHHS aKTHBIB

BiaHocHO dinaHCOBHX aKkTHBIB. ki OMIHIOIOTHECS 33 aMOPTH30BaHOW BapTicTio, ToBapucTBO Ha
AaTy BHHHKHCHHS QIHAHCOBHX aKTHBIB Ta Ha KOXHY 3BITHY AaTy BU3HAYA€ PiBEHb KPEANTHOrO PH3UKY.

ToBapuCTBO BM3HaE pe3eps iz 30MTKH I8 OYiKYBaHHX KPEAWTHHMX 36WTKIB 3a (iraHcoOBMMH
aKTHBAMM, SIKi OUIHIOIOTECA 3@ aMOPTH30BAHOK BAPTICTIO, y PO3MIpi OYIKYBAHWX KpeaMTHUX 36MTKIB 32
BECh CTPOK Aii (iHaHCcOBOro akTuy (TIpH 3HAYHOMY 30UTBIIEHHI KPENHTHOTO PU3MKY/LsS KpPEeauTHO-
3HEHiHEHNX (IHAHCOBHX aKTHBIB) abo |2-MicTTHMMM O4iKYBAHHMH KPEAUTHUMH 36HTKaMu (y pasi
HC3HATHOTO 3POCTAHHS KPEIWTHOTO PH3NKY).

3azeiyall OuiKkyeThes, W10 OUikyBaHi KPEIUTHI 30UTKM 33 BECh CTPOK Iii MarOTh OyTH BH3HaHI 110
TOro, AKX (hiHaHCOBWIT iHCTPYMEHT crane NPOCTpOYeHHit. STk MPaBUIO, KPEANTHUI PHANK 3HATHO 3pocTae
e 10 TOro, Ak (iHAHCOBHIi iHCTPYMEHT cTaHe npocTpouenum abo Oyle MOMiYeHO iHW YHHHUKH
3aTPHMKH MNATEXkiB, WO € creundiuHuMI 1S NO3UYATLHIKA. (Hanpuxnan, 3nilicHenns Moandikauii abo
PecTpyKTYpH3aLlir).

Kpenutuuii puznk 3a dinancosum {HCTPYMEHTOM BB@XKAEThCS HU3LKMM, SKILO binancopnii
IHCTPYMEHT Ma€ HU3bKHIi PU3MK HACTANHS nehonTy, No3nUanLHHK Mae NOTYKHIi NoTeHLian BHKOHYBATH
CBOI JOTOBipHi 3060B'S3aHHS  wWoI0 FPOWIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIii TIEPCTIEKTHBI, a
HECTIPHATIIMBI 3MiHH B €KOHOMIUHHX | iNOBHX YMOBAX y IOBrOCTPOKOBIii MepcrexTusi MOXKYTb 3HH3HTH.
aje He O0OB’A3KOBO 3MaTHICTL MO3HYATLHHKA BHKOHYBATH CBOI 3000B'A3aHHS IIOZO AOrOBIPHMX
IPOIIOBHX MOTOKIB.

DiHAHCOBI HCTPYMEHTH HE BBAKAIOTHCH TaKHMH, WO MAKTh HH3bKHI KPeAUTHHIT PH3NK NHuIle
Ha MILACTaBi TOTO, WO PU3HK JeONTY 38 HUMH € HIDKIHM, Hik pH3HK nedonTy 3a iHIHUMA BiHAHCOBHMH
iHcTpymenTami ToBapuctBa abo Hik KpeAHTHWH PH3NK fopHcaMKUiT, B sikili TosapucTeo 3gittcHioe
NisTRHICTE.

Ouikysani kpeanTHi 36uTKH 3a Bech CTPOK Aii He BH3HAIOThCs 33 (DiHAHCOBHM iHCTpyMenTOM
NpOCTO Ha MIACTaBi Toro, Mo BiH BBaXascs iIHCTPYMEHTOM i3 HH3BKHM KPEANTHAM PHU3NKOM y
NONEpPEIHLOMY 3BITHOMY NEpiOji, ale He BBAKAETLCA TAKHM CTAHOM Ha 3BITHY 1aTy. ¥ TakoMy BHMAAKY
ToBapucteo 3'sicoBye. un Mano micue 3HagHe 3POCTAHHA KPEIMTHOTO PH3WKY 3 MOMEHTY TepBicHOTrO
BU3HAHHSA, @ OTKe 91 MocTaia notpeda y BH3HAHHI O4iKYBaHNX KPEAUTHUX 30UTKIB 32 BECh CTPOK il.



OuixyBaHi KpeANTHi 30UTKH BinoOpaKaoTh pnacHi ouikysanns ToBapucTBa OA0 KpeaUTHAX
30UTKIB.

JInst pO3KpUTTA indopmauii mpo KpeAUTHUIT PH3HK, HAJAETBCH:

- indpopmallisn npo NPaKTHKY ynpaBiHHs KPEANTHHM pusikom cyO'ekTa rocnofaprosatns Ta ii
3p'S30K i3 BH3HAHHAM Td OLIHKOW OWiKyBAHWX KPETUTHMX 3GuTKiB, B TOMY umcai, Mpo METOAM,
puTTyLeHHs Ta BiIOMOCTi, 1110 BHKOPUCTOBYIOTECH JUTA OTIHIOBAHHS O4iKYBAHHX KpeAuTHHX 30UTKIB:

- KinbkicHa Ta AKICHA indopmaltis, wWo zAae KOpHCTYBauaM dbinancosoi 3giTHOCTI 3MOTY
OliHIOBATH HaBeJeHi dinancosiil 3BITHOCTI CYMH. [0 BHHHKAKOTH i3 ouikyBaHHX KPEAMTHUX 30HTKIB,
BKITIOUAIOYH IMIHW Y Be/TMUTHI OFiKyBAaHUX KPEINTHHX 3GUTKIB i MpUYHHI BHHHKHEHHS AX 3MiH;

- indopmaltis npo geTHUNHY KPEAMTHOrO PH3UKY cy0'exta rocroaaproBaHH (TobTo KpeauTHHI
PW3HK, npHTaMaHHii pinaHcoBUM AKTHBAM cy@'exra rocnojapiosanns Ta Horo 3060B'13aHHAM 13
HaJaHHA KpeAWTiB), B TOMY quci, Ipo 3HaUHi KOHILEHTpALli KpeauTHOTO PH3HKY.

ToBapuCTBO MOKE 3pOOMTH NpHIYLICHHA TIPO Te. W10 KpeAUTHWil pu3uK 32 (hiHaHCOBUM
iHCTPYMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHSA 3 MOMCHTY riepBiCHOTO BU3HAHHS, SKIIO ByJ10 3'ACOBAHO,
mo inancoBui {HCTPYMEHT Mae HW3bKHI piBeHb KPEAUTHOTO pU3NKY CTAHOM Ha 3giTHY gaty. SKmo
ToBapuCTBO 3'ACYE, 1O KpeTHNIE pU3HK 3HAuHO 3pic 10 TOrO, AK norosiphi nmatexi 6yno MpOCTPOUEHO
Ginpm Hixk Ha 30 AHiB, TO CIIPOCTOBHE TIPATIY IEHHA HE 3aCTOCOBYETBCS.

5, Po3kpurTsd indopmauii moao BUKOPHCTAHHSA cnpase1anBol paprocTi
5.1.MeToaMKH OLIHIOBAHHA T2 BXigmi Jami, BuUKOpHcTaHi  AaA CKIANAHAA  OUIHOK
3acnpaselnBoio BapTicTIO
ToapHcTBO 3AIHCHIOC BUKITIOMHO Ge3nepepBHi OWIHKH CTIpaBeUIMBOIL BapTOCTI aKTHBIB Ta
30608’ 43aHb, TOOTO Taki OLIHKH, siKi BUMaratoTbCs MC®3 9 Ta MC®3 13 y 3BiTi NP0 dinancosuii CTaH
Ha KiHelb KOKHOTO 3BiTHOTO nepiofy.

Knacu aKTHBIB | MeTon
Ta 3000B’A3aHb, MeTtoHKH oUiHIOBAHHA |  omiHKH | Buxinni gani
oniHenHXx 3a (pMHKOBH
enpaBeNIHBOK if,
BapTIiCTIO AoxiaHMii, |
| BuTpaTHH |
i
["poluosi KOWTH TMepeicHa Ta noaanbLia ouiHKa ‘ Puncosnii | Odiuiitni KypeH rpuBHi 1WOZ

Ta iX iHO3EMHIX BATIOT HBY

eKBiBAJICHTH

rpoOLIOBHX KOIITIR Ta TX eKBIBANEHTIB
3TiTICHIOETHCA 32 CTIPaBELIHBOI0
BapTiCTIO, AKA JOPIBHIOE TX
HOMiHAIbHiii BAPTOCTI
TlepBicHa ouiHKa IETO3UTY
3nilicHIOEThCA 3a Or0 CrpaBelnBoo
BapTicTHO, AIKA 4a3Buuaiil JOpiBHIOE HOTO
HoMiHaBHiit BapTOCTi. [Tonanewa
OlliHKa AeNO3UTIB Y HalioHaIbHIHA
BAMOT] 3ifICHIOETECH 38 CNpaBeTHBOIO
BapTICTIO OYiKYBAHWX TPOLIOBHX
NIOTOKIB

[Teppicna Ta MOAABIIA oLinKa
nebiTopchbKoi 3a60proBanoCT
31iliCHIOETHCA 3a CIPABETHBOI0
BapTicTIO. AKA TLOPIiBHIOE BAPTOCTI
noratmesHs, T06TO cyMmi ouiKyBaHUX
KOHTPaKTHHX rPOLIOBUX MOTOKIB HA
JIaTy OIiHKH. '
TepeicHa Ta mojarnkua ouinka
noro4HuX 30008 A3aHb 3nifiCHIOEThCA 32
BapPTICTIO MOTACHHA

CTaBKH 32 JICTIO3UTaMU,
edexTHBHi CTaBKH 33
JETIO3UTHIMHU J0TOBOPAMH

Jloximanii
(IMCKOHTYE
aHHd
TPOMIOBUX
TI0TOKiB)

Jlero3nT (XpiM
NeTIo3UTIB 10
3ATTTAHHA)

Joxinwnii KonTpakTHi yMOBH,
/IMOBIpHICTE NOTAMLEHHA,
ouikyBaHi BXiIHI rPOLLOBI
TIOTOKH

JlebiTopcbka
3a60proBaHicThb

BuTpatHuii KOHTpaKTHI yMOBH,
iiMORipHicTh MOralcHH,
ouiKyRaHi BUXijHi TPOMIOE
TIOTOKH

TloTouHi
30008’ A3aHHA




5.2. Bniuiine BHKOPHCTAHHSA 3aKPHTHX BXiIHHX AaHuX (3-ro piBHs) Qs nepiogHYHUX OLiHOK
cnpaBe L THBOI BAPTOCTI HAa NpHOYTOK ado 30HTOK

Toeapucteo Mae cdopmyBaTh 3akpuTi BXIAHI AaHi, KOPHCTYIOUHCE iH(GOpMAlicr0, HASBHOIO 3a
naHnx obcTaBuH, fAKa MOXKe BKIIOYaTH BhacHi AaHi Tosapuctea. Y mpoieci (opMyBaHHA 3aKpHTHX
BXiAHMX 1aHuX TOBapHCTBO MOKE pO3MOYATH 3i CBOIX BJIACHUX JaHMX. ale BOHO Mae CKOperyBaTH ui
JaHi, 9KIWO JOCTYMHA Y PO3YMHHX MekKax iH(opMmalis CBiIUWTb TIPO Te, WO iHII YYACHUKH PHHKY
BukopHeTanu 6 iHui gaHi abo ToeapucTBO Mae WI0Ck OCOBIIMBE, YOrO HEMAE Y IHIUWX YYACHHKIB PUHKY
(HanpuKIa1. TpHTaMaHHy ToBapHCTBY cHHepriio). ToBapucTBY He TOTPIOHO NOKIaAaTH BHYEPITHHX
3VCHIb, MO0 OTPHMATH iH(MOPMaLiio TIPO MPUTYILEHHS YYacHHKiB puHKY. [1pote, ToBapHcTBO Mae B3ATH
10 VBary BClo iHGOpMaUiio Npo NpHAYIIEHHS YYACHHKIB PHHKY, AKY MOXKHA JOCTATHBO JIEMKO OTPHMATH.
3axpuTi BXiaHi JaHi, chopmMoBaHi y croci0, onmcanmuii BUILE, BBAXKAOTLCA NMPUIYLIEHHAMH YHacCHHKIB
PUHKY Ta BiAMOBINAIOTE METi OLIHKH CIIPaBeUTHROI BApTOCTI.

Tosapuctgo 3aiiicHioe GesnepepBHi OLIHKKM cripaBeAnBol BapToCTi aKTHBIB Ta 3000B's3aHb i3
BHKOPHCTAHHAM 3aKPWUTHX BXiJHWX JaHHX 3-ro piBHS, SKi IIPOTArOM HOTOYHOTO 3BITHOTO Mepiogy He
MpH3BETH 10 3MiHN po3Mipy npubyTKy ado 36UTKY 3BiTHOTO Mepioay.

5.3. Pisennb iepapxil cnpaBelJiHBOT BAPTOCTI, 10 SIKOF0 HAJIEAKATH OUIHKH CrpaBelinBol

BapTocTi

Kaacu akTusBiB Ta 1 pigens 2 pieeHb 3 pieenn Yerworo

3000B’SI3aHB, (Ti, o MawTL (Ti, mo He MATL (i, m0 He MAIOTH

OIiHEHHX 32 KOTHPYBaHHS, KOTHPYBAHB, aJie KOTHPYBAHL i He €

CnpaBeiIHnBOI0 Ta crnocTepexKyBani) | cmocrepe:KyBaHHM
BapTicTH crnocTepexyBaHi ")
)
Jata ouinkn 31.12. | 31.12.2 | 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20 | 31.12.2 | 31.12.20
20 019 20 19 20 19 020 19

ToprosensHa Ta
iHIa 1ediTopckka

3a00proBanicTs.
THC TPH

Toprogensua ta
iHma
KpeanTopCchKa - - - = = = ! &
3a00proeaHicThb,
THC TPH.

5.4. [lepemilienns Mik piBHEMH icpapxil cnpaBeIHBOT BAPTOCTI

Y Tosapucrsa 3a 3BiTHHIT Mepioa BiICYTHE MepeMimenHs Mik 2-M Ta 3-M piBHAMHM iepapxil
CTpaBeIINBOI BapTOCTi.
5.5. Openna

Tosapuctso openaye npuvimenns 3a agpecoto 01010, micro Kuis, BVIIMLISA MUWUKOJIH
'AHLJAHA, 6yanHOK 6

Horosip opeHau nepenac NpaBo KOPHCTYBAaHHA ifeHTHQIKOBAHAM aKTHBOM NpPOTArOM POKY B
OOMIH Ha KOMTIeHcaLiro (OpeHaHi rmaTexi)..

Tosapucteo knacudikye OpeHIy, AK KOPOTKOCTPOKOBY Ta TakKy, 3a fKOW GasoBWit aKkTHB €
MAJIOUIHHUM, HE 3aCTOCOBYE OLIHKY Ta MOJasiblly NMepeoliiHKy akTHBY Ta 30008’ 3aHHS, a BU3HAE OPEHIHi
TIaTeski. MOB A3aHi 3 TAKOFO OPEH/I0M0, IK BUTPATH HA NPAMOJIHIHIH OCHOBI IPOTATOM CTPOKY OpeHIn
OpeHpHi naTexi 3a Yroiol Npo OpeHIy BH3HAIOTECS SK BHTPATH Ha MPAMONMiHiHAiil ocHOBI TpoTsToM
CTPOKY opeHan. V 3BiTi npo npubytkn Ta 30uTkn ToBapHCTBO BH3HAE OPeHAHI Miareki y cknaui
«aIMIHICTPATHBHUX BUTPATY. a Y 3BITi PO pyX rPOLIOBHMX KOIITIB — Y CKJAi onepauiitHol TisbHOCT

5.6. Inmi poakputTd, mo BuMaraiThes MC®3 13 «Ouinka cnipaBe L. IHBOT BAPTOCTI
CnipaBennnBa BapTicTh PiHAHCOBHX IHCTPYMEHTIB B NOPIBHAHHI 3 X 6AJIaHCOBOIO BapTICTIO

basancosa BapTicTh Cnpasenanuea BapTicTh
2019 2020 2019 2020
1 2 3 4 5




‘ﬁeoﬁopm‘ﬂi aKTHBH 2 2 2 2
ToproBesnbHa Ta iH1L2a 807 807 807 807
nebiTopchbKa 3a6oproBaHicTh
[HBeCTHIIT ZOCTYTHI JI0 TIPOAAKY 3000 3000 3000 3000
T'pOLIOBI KOWITH 23 5 23 5
ToproselnbHa Ta inma 740 722 740 722
KpeAnTOpChKa 3aGoproBanicTs

KepiBHUUTBO TosapucTsa BBaKae, WO qaBejieHi PO3KPHTTA IIOA0 3aCTOCYBAHHA CcnpaBeAnnBol
BapTOCTi € 1ocTaTHIMK, | HE BBAKAE, 110 33 MexaMy (HiHaHCOBOT 3BiTHOCTI 3a/THIIHAACH Gyab-siKa CyTTEBA
iHdopmallis MO0 3aCTOCYBAHHA cripaBeLMBOT BapTOoCTi, K& MOXKE OyTH KOPHCHOO JUIA KOpHCTYBaUiB
dinancoBol 3BITHOCTI.
6. PoskpntTTsd indopmanii, mo ATBEPAKYE CTATTI noaHi y piHaHCOBHX 3BiTax

6.1 banamnc

Ilo dpopmu Ne | «Bananc (3BiT Npo (pinatcosnit CTaH)». NPOTAroM poKy KOpUryBaHH:A Ta 3MiHH HE
BHOCWIINCD.

Ouinky 6anascosoi BapTOCTi AKTVBIB T4 30608’ A3aHb 3AIHCHEHO 33 icTOpHYHOIO co0iBapTicTIO.

Jlns nojanHa y Gananci 3aificHeH0 pO3MEsKY BaHHA akTHBiB Ta 30008 A3aHb HA notoui (060pOTHI)
Ta JOBrOCTPOKOB (reoBopoTHI) BIIINOBIAHO /10 BUMOT MCEO 1 «lToanns GhiHaHCOBHX agitie». o
IOTOYHUX aKTWBIB T2 3060B #3aHb BiAHECEHO CYyMH, WO O4iKyHOTBCH 10 piurkoyBaHHs ado roralieHHs

nporsarom 12 Micsiiis Bin jaru Oanaxcy.
6.1.1 HemarepiaabHi aKTHBH (HMA)
HemaTepianbHi aKTHBH CTAHOM Ha 3BITHY J1aTy CKAAlarTh 2 THC. TPH. i npeacTaBieHi Tliuensiewo 3 GakTOPHHTY
6.1.2 OcHoBHi 3ac00H (03)
OcHoBHi 3ac00H CTAHOM Ha 3BiTHY JaTy BiZICYTHI
6.1.3 ToproseabHa 1a inma aediTopebra 3a60proBaHicThb
BinofGpaxeHa Ha Bananci TORapucTBa CTAHOM Ha 31.12.2020 p. AebiTopchbka 3a00proBaHicTb €
3aGoproBaHicTio 32 10roBOpOM (haKTOPHHTY ¥ cymi 230 Tuc. rpH.. roBopoTHa Oe3npoUeHTHA (hinancosa
JomoMora y cymi 577 THC. TpH. Ta Bi100OpaKacTbCH y cyMmi TOTaIIEHHA.
6.1.4 I'pomioBi KOWTH

THC. TPH.
’Bcaom P
['polosi KOWTH TosapucTsa 30epiraioTbes Ha HOTOUHOMY OaHKiBCBKOMY paxyHKY
6.1.5. Baracunii kanital
Cranom Ha 31 rpyand 2020 poky Ta CTaHOM Ha 31 rpyauns 2019 poky sapeecTpoBanuit Karnital
cknagar 5 000 Tuc. TpH. Ta cnnauennit karitan 3 000 Tvc. TPH.
2 BIACHOTO KamiTamy (THC. TPH.)

’CT R e
!E.E-_-—

o3moiNenuil POy TOK (renokpuTuH 36UTOK)

Hep
HeonnaueHUHA KamiTan

Benoro aacHuii kamiral

 —

CraTyTHWI kanitan TogapucTaa chopMOBaHO BHECKAMH BHKI0UHO y TpouroBiil Popmi.
6.1.6 Kopcrrmcrpuwuni TIO3HKH,
Cranowm Ha 31.12.2020 poky TosapucTBO HE Ma€ MO3HK.

6.1.7 ToprosenbHa Ta IHIIA KpeAHTOpPCHKA 3aGopropanicTh

2019 pik

3092

s

Toprose/ibHa KPEIUT
3aGopropaHicTs 32 pospaxyHKamy 3 proaKeToM B

T.4, 3 IOAATKY HA 1 PHOYTOK
3aGoproBaHicTh 33 po3paxyHkami 3 orutaTh npati




¢

[H1Oi OTOUHI 30008 43aHHA 738 722

I moTouni 30008 A3aHHA MPEACTaBIeHI MOBOPOTHOIO (HiHAHCOBOIO JOTIOMOTOHD, CTPOK
TTOBEPHEHHS AKOT 1ile He HacTaB

6.1.8 KopoTkocTpokoBi 3ade3nevenus.

Cranom Ha 31.12.2020 poky 00niKOBYIOTECA KOPOTKOCTPOKOBHX 3a0e3MevyeHs HeMa

6.2 3BiT npo dinancori pezyantaT (3BIT Npo cykynHuii goxia)

Butpari BizoGpakatoTbes B OyXrantepchbkoMy 00JiKy OJHOYACHO 3i 3MEHUICHHSM aKTHBiB abo
30isImenHaM 30008's3aHe. BuTpataMi 3BiTHOro mepiody BWU3HAIOTECA abo 3MeHIIEHHs akTuBie abo
301 1IeHHA 3000B'93aHb, L0 PUBOAMTE A0 3MEHLIEHHA BIACHOTO KamiTamy KOMMaHif, 32 yMOBH, IO Ui
BHTPATH MOKYTb OYTH JOCTOBIPHO OLiHECHI.

BuTpaTaMu BW3HAIOTLCS BUTPATH MEBHOTO TMEPIONY OIHOYACHO 3 BH3HAHHSM JOXOLY, Wi
OTPHMaHHS IKOro BOHM 31iliCHEHI.

3a YMOBH. IO OLiHKa JA0XO0AY MOxke OyTH JOCTOBIpHO BH3HaueHa, 10X0j y 3siti npo dinaHcosi
pesy/IbTaTH BiOGpPa)aeTbcs B MOMEHT HAAXOKEHHA akTHBY abo TorameHHs 3000B's3aHHA, SKi
MPU3BOAATE 10 30i/bIUIEHHS BIACHOIO KaiTasy MianpueMcTsa.

3a yMOBH, 1O OLiHKa BUTPAaT MOXKe OyTH JOCTOBIPHO BH3HAYEHA, BUTPATH BiloOpaxaioThes y 3BiTi
Tpo ¢iHaHCOBI pe3ysbTaTH B MOMEHT BUOYTTA akTHBY abo 30inbuieHHs 3000B'T3aHHA.

Jloxoan i BATpaTH 3a3BuYail BPAXOBYHOTHCS 33 NMPUHLMIOM HAPAaXyBaHHS 3a/lekHO Bill CTYMEHs
3aBEPUIEHOCTI KOHKPETHOI Omepailii, fKa OUiHIOETbCSA AK CITiBBiAHOWEHHS (GAKTHIHO HaJaHOTO 0OcATY
MOCIYT | 3aranbHOro o6cATY NMOCIYT, AKi MaroTh OYTH HaaaHi.

6.1 Jloxin Bix peamizanii THC. I'PH
2019 2020
Hoxin Bia peanizauii Torapie, podiT. nocnyr (Biacorku 3a 100 0
KPEeInTH )
Hoxin Bin peanizauii iHwmx dinaHcoBnx nocayr 0 0
6.2 Onepaniiidi BHTpaTH THC. TPH.
2019 pik 2020 pix
AMOpTH3aUig 0 0
3apobiTHa niara 35 0
BHeckH Ha couiaibHe CTpaxyBaHHs 8 0
Marepianbsi 3aTpati 0 0
[HWi BuTpaTH 57 0
Beworo 100 0
Onepauniiini Butparn TosapucTea CKIafalwThCs 3 aJAMIHICTPATHBHHUX Ta IHUWINX orepauiiHux
BUTpAT.
6.3 Inwi Joxoau
THC. FPH.
2019 pix 2020 pir
BiZcoTku, OTpuUMaHi  BiZ PO3MIllEHHA KOWTIB HA 0 0
MOTOYHHX paxyHKax y 0aHKiBCbKMX ycTaHOBaXx
Jloxia Big HeomaTHo OTPHMAHHX aKTHBIB 0 0
Benoro 0 0
6.4 Ioaarox Ha npubyToK
THC. FPH.
2019 pix 2020 pix
[IpubyTok A0 onoAaTKyBaHHs 0 0
ITomaTrkoBa craBka, %o 0 0
ITonaTok 3a BCTAHORBJIEHOH MOJAATKOBOK CTABKOID 0 0
YucTtuii pinadcosuii pesynsrar 0 0

V 3B’43KY i3 THM, WO KepiBHUUTBO ToBapHCTBa B NOPSAKY, nependauyeHoMy niamyskroM 134.1.1
[MopatkoBoro kozekcy YkpaiHWw, NMPHITHANO pilleHHS TPO HE3acTOCYBAHHA KOPHTYBaHb (iHAHCOBOTO

Pe3yNLTATy 3 METOH OMOAATKYBAHHA, TO MNOAATKOBI Pi3HMULI BIACYTHI.

6.3 3BiT Npo pyX rpomoBNX KOWTIB




3BiT PO PyX rPOMIOBHX xorrris 3a 2020 pik cKIajIeHo 33 BHMOTaMH MCEO 7 3a npAMAM METOLOM, 3riHO 3
AKUM PO3KPHBAETHCA inopmaris npo OCHOBHI KJacH BAIIOBHX HAIXOIKCHD IPOUIOBUX KOMITIB UM Ba/lOBHX BHTIIIAT
FPOLIOBMX KOWITIB HA HeTTo-0CHOBI. Y 3BiTi BiToGpaXKeHuil pyX TPOLIOBUX KOWITIB Bid onepauitiHoi, iHBeCTHUIFHOT
Ta (inancosoi AisnbHocTi TOBAPHCTEA.
6.7 3BiT Npo BJIACHHIT KaniTal
VripaBJliHHS KariTanom ToBapucTBa CNpAMOBAHO Ha NOCATHEHHS HacTyMmHUX winei:
JOTpUMaHHA BUMOI JIO KaniTany. BCTAHOBJEHMX PEry;iATOPOM, i 3aGeaneueHHs 34aTHOCTI
Tosapuctsa (QyHKUiOHYBaTH B gKOCTI Oe3MepepBHO AiFOHOr0 nignpueMcTea. ToBaprCTBA
BBAJKAE. 110 3arajbHa CyMmd Kanitany. YNpapiiHHA SKUM 31iCHIOETBCS, JAOPIBHIOE cyMmi
kaniTany. BigjoOpakeHoro B oanauci
Cranom Ha 31 rpyans 2020 poxy Ta craroM Ha 31 rpyans 2019 poky 3apeecTpoBaHNH Karirai
cknanas 5 000 Tuc. rpH. Ta cnnavuennit kanitan 3 000 THC. rpH.

F'rpym-ypa BAACHOrD KamiTauy (THC. FPH.) 2019 pik 2020 pik
CraTyTHHIl KaniTan 5000 5000
Heposnoainenni npudyTOK (nermoxpHuTHii 30UTOK) 92 02 3
HeonnaueHnii kaniTan (2 000) (2 000)
Benoro BJAACHHI KanmiTan ] 3092 _r3092

7 . Po3kpuTTs iHuol indopmauil

7.1 YmoBHi 3000B'fi3aHHA

7.1.1. CyaoBi no3oBH

TIpoTATOM 3BITHOTO nepiony TOBaprCTBO HE € CTOPOH 010 CY/10BHX PO3TNSLIB.

Hepu3HaueHICTh MOI0 MaiiGyTHIX pe3yTbTaTiB genepea6auyBaHoro Cy10BOTO mpotecy abo Ailf
perynsaTopHuX opraHis BIACYTHA.

KepigHHITBO BBaXkac, 1O TosapHcTBO HE [OHECE iCTOTHMY 30WTKiB. BiATIOBLIHO.

7.1.2 OnojaaTKyBaHHd

BHacTi10K HagBHOCTI B YKpaiHChKOMY [10IATKOBOMY 3aKOHOIABCTBI MOJIOKEHE, AKi /103BOJISAIOTH
Ginpw HiK OAMH BapiaHT TIYMayeHHA. a TAKOK Uepes MpaKTuky, Wo cknanacs B HecTaOiTBHOMY
eKOHOMIUHOMY CepeloBHlLi, 3a qKkoi NMOATKOBI OpraHy A0BLIBHO TAyMauarh acleKTH eKOHOMIUHOI
AisIBHOCTI, Y pasi. AKIWO [IOJATKOBI OrpaHy MiLlanyTs CYMHiBY NMEBHE TIyMauCHHA, 3aCHOBaHE Ha
ominLi KepiBHAUTBA exoHOMIYHOT JisnpHOCTI ToBApHCTBA, fiMoBipHO, 10 TOBApNCTBO 3MYIICHE Oynae
CILTATHTH 0/1aTKOBI MOJATKH, wrpam Ta neni. Taka HEBH3HAYEHICTL MOXE BIUIMHYTH HA BApPTICTb
(inancOBUX {HCTpYMEHTIiB, BTpaTH Ta pe3cpBi niz 3HeliHeHHs. & TaKoK Ha PUHKOBHIi piBEHb 1iH Ha
yroan. Ha JyMKy kepiBuiiTBa TOBAPHCTBO CrNaTWio yci TMOoAaTKH, TOMY inaHcoBa 3BITHICTb HE
MicTUTL pesepBiB Mia nogarkosi 30HTKH. [MonaTkoBi 3BITH MOXYTh MeperiaaaTucd BiAMOBIAHUMHU
[TOZATKOBHMH OpraHaMu NpoTAroM TpLoX pOKiB.

7.2 Buams indasuii

MCEO 29 «®inancoBa 3BiTHICTb B YMOBAX rinepindusuid» cnit BUKOPHCTORYBATH 32 YMOB, KOJH
eKOHOMika KpaiHH € rinepindasAwiitHO0. Y TaKOMY punaaky (iHaHcoBa 3BITHICTb MEPE 3ailicHeHHSM
(akTHUHOTO TEPEPaXyHKY crareit  inancoBol sBiTHOCTI y BANOTY TIPEICTABNICHHA nijTarae
KOpUryBaHHIO 3 YpaxyBaHHIM inuauii (cymu 3a HeMOHETApHHMH  CTATTAMH  KOPHIYIOTLCH 3
ypaxyBaHHAM PiBHS iHdauii Ha OCHOBI 3MiHH 3arajJbHOTO IHIEKCY uin (onHak, JuIe 3 I1aTH npuadaHHs
70 aath Ganadcy): pizHuLi 33 MOHETAPHHMY i HeMOHeTapHVMH CTATTAMH, MO BHHWKAIOTH B PE3YIBTATI
sacTOCYBaHHA iHIeKCy LiH Ha 3BITHY /1aTy PO3KPHBAIOTH AK OKPEMY CKNal10BYy BIAcHOro Kaniramy).

AHanizytouu KpHTepii. AKi XapakTepu3yrTh TOKASHUK rinepingmsinii Ta BKIFOHAOTH B cebe He
TinbK¥U MOHETapHi, ane i TICHXONOTIYHI CKNa10BI, nependadeHi y naparpadi 3 MCBO 29, Ta BPAXOBYIQTH
N0/1aTKOBI XapakTepucTHkh, kepiBHMUTBO TOBAPUCTBA BBAIKAEL. uo BakmuBUM (akTopoM € JMHAMIKE
3min pipust indnauii. Tax. piBens indasuii y 2017 poui cknas 13.7 %. 2018 poui — 9.8 %, a B 2019 pou
_ 4.1%. Takum 9iHOM, Ha AyMKY KepiBHUIITEA. exoHoMika Vkpainn 3 2018-2019 poxy nodana BUAXOJIVTH
3i craHy rauboKnx iH@AAUIHNX NPOLECIB. 3paaloud Ha TE, WO 3riiHO 3 MCEO 29 npoBeAcHHS
riepepaxyHKy dinancosoi ARITHOCTI € THTAHHAM CYJKCHHA, kepipHAITBO T0OBAPHCTBA TIPHIRANC
piTIeHH# PO HE MPOBOIHTH KopuryBamHs crarelt spiTHOCTI Ha iHAEKC IHQIALII pinnosiano 10 MCBO 2¢
«DinaHcoBa 3BITHICT YMOBaAX rinepindaauii».

] xoua KepiBHUILITBO HE MOXKE nepen6aunTh BCi TerAeHLiT, AKi MOXYTb BILTHBATH Ha EKOHOMIK}
VkpaiHu, a Takox Te. il BILTNE (32 HASBHOCTI TAKOTO) BOHM MOXKYTH vaTi Ha MaiGyTHilt pinascoBul



cran ToBapucrea, BOHO BRakae. WO BKuBAc YCiX HeoGXiTHMX 3axoniB 11s 3abezneucHnus crabinsHol
AiANLHOCTI Ta PO3BUTKY Toeapucrsa.
7.2.1 ¥YmoBu yukuionysanns
B 2020 My poui Vkpaina, ska nepeOyBae B npoueci pedopmyBanHs i BinGusae 30BHIilTHIO arpecifo, He
TMPOACMOHCTPYBana BHOYXOBOrO 3pOCTAHHS, OAHAK TeMmnu BITHOBNIGHHS MpHCKOPWINCh. | 1e Boensie
noMipunit omrumism.  [ogamsumit CKOHOMIYHMIT PO3BUTOK VEKpainu 3uaqHOl0O MIipOI0 3aNexHTE Bix
eeKTHBHOCTI eKOHOMiuHNX, (piHancoBUX Ta MOHETApHUX 3aX0/1iB, AKi BXIBaIOTECS VDPAIOM, 2 Takowk BiJ
3MiH Y 101aTKOBIii, FOpHINYHIii, PeryaTHBHiii Ta noniTuHiii chepax.
Kpim Toro 3 nowarky 2020 POKY cnionox kopouasipycy COVID-19 posnoscioanscs mo BCBOMY CBiTY,
BITHHYBIIH HA CBITOBY €KOHOMiky Ta (iHaHCOB puHkH. Tlpotsrom 2020 poky OUiKy€TbCS BITHB Ha
OLIHKY (piHAHCOBHX iHCTPYMEHTIB, 10 OLIHIOIOTHCS 32 CTIPABEUTHBOO BapTiCTIO, HA OUIHKY OuikyBaHuX
RPEANTHHX 30MTKIB WIOAO BiANoBigHUX hinaHcOBHX akTHBiB BigmOBiTHO 1O MC®3 9 “®inancosi
IHCTPYMEHTH™, a TaKkOXk Ha OLIHKY 3HEIiHEHHS OKpeMux He(iHAHCOBUX aKTUBIR BixNOBimHO 10 MCEO
36 “3Heuinenns axTusie”. Bacnizok HEBH3HAYEHOCT] i TPUBANOCTI Moaiii, NOB MaHuX 3i CTIONIOXOM
KopoHoBipycy COVID-19, ToBapuctso He Mmae mpakTHuHOT MOXIHBOCTI TOYHO Ta HamilfHO OLiHNTH
KUILKICHUI BNUIMB 3a3HaueHnx nozill Ha hinancosuii ctan i dinancosi pesyibTat aisnsHocti B 2020
poui. B Tenepimniii uac Tosapucrso yBakho cnigkye 3a dinancoBumu HaciaKaMy, BHKIHKaHUMH
3a3HAYEHUMH TTO/iAMH,
Kepieuuutso He Mowxe nepenauntu sei TEHIACHUIT, SKi MOKYTh BRAHBaTH Ha tinancornit cexrop Ta
IHINI ranmy3i ekoHOMiKW, a Takok T€, AKMH BIIUB (33 HasBHOCTI TAKOr0) BOHM MOXYTb MaT Ha
MaliOyTHil (inancosmit ctan Kommanir, Kepisnnurso enesnene, mio somo BAHBAE BCIX HeoOXimHmx
3aX0liB 115 3a6e3neyeHus CTabilbHOT AisALHOCTI Ta po3BUTKY Komnanif.
7.3 Ctynins noeepuenns AebiTopenKoi 3a60proBanocTi Ta inmmx binancoBHX aKTHBIB.
ToBapuctso 3xitichioe cBoto misnbHICT B YMOBAX 3arajibHOT KPU3H BITYH3HAHOTO eKOHOMIYHOIO
CepelloBUILA, KA XapaKTePH3YEThCs 0OMeKEeHICTIo BHYTPILlHbOTO iHBECTHUIHHOrO NOTEHUIaNy, HU3BLKOKD
MPUBAGIIMBICTIO  CEKTOPIB  eKOHOMIKI MU IHBECTOpIB, 3HIDKEHHAM KOHKYPEHTOCTIPOMOKHOCTI
HAUOHAITEHOI €KOHOMIKH, HH3BKIM piBHeM JikBizHOCTI Ha PUHKAxX KariTany, BITHOCHO BHCOKHM piBHEM
iHQAALIT Ta Ha AKy BrUIMBAE 3HIBKeHHS TEMINIB eKOHOMIYHOTO Po3BHTKY Y CBIiTOBiif exoHoMili Ta,
OLIBIIOK  Mipok.  cycminsHO-NOMiTHYH nonil B kpaini. KepiBHHUTBO He BHKTIOWaE iCHYBaHHs
HMOBIDHOCTI TOro, WO akTHBK He 3MOXKYTE OYTH peanizoBaHi 3a IXHBOWO BanancoBolo BapTicTio B Xoxi
3BHMaiHOT QisabHocTi ToBapucrea, TOMY ¢)OpPMOBAHO peseps Mmia KPEAUTHI pu3uki woao dinaHcoBmx
aKTHBIB CTAHOM Ha KiHelb 3BITHOrO mepioay.
7.4 Poskpurrs indopmanii moxo 3B'SI3AHAX CTOPIN 3rizne MCEO 24 «Posxpurra indopmanir
OO0 OB SI3AHIX CTOPiH».

Ha Bukonanss sinvor MC®3 24 Tosapucteo poskpusae HACTYNHY iH(opMmartiro.

3rigHo MC®3 24, 10 38 s3anux cTopin ToBapwcTRa HamekaTh:

= OPHINYHI OCOGH, AKi MAOTh MOKIHBICTS OHOOCIGHO KOHTPOIOBATH MiSNbLHICTS Tosapucrsa
abo cyTTeBO BAMBATH Ha NPUIHATTS Hel (iHaHcoBHX Ta OMEPAaTHBHHUX DillICHb, a Tak Came Ti. Mmoo
Aknx ToBapucTro Mae Taki MOKTIHBOCTI.

- ue hisuuni ocodbn, ado unenn civ'y hisuunoi ocodu, aki 3aificHioloTs OJIHOOCIOHO KOHTPOIE 32
aisnbricTio ToBapucTBa, a Takok MOCa’0Bi OCOGH, 5K MarOTh MOBHOBAXEHHS Ha TTaHyBaHHS,
KEPIBHHUTBO Ta KOHTPOMN 32 MisNBHICTIO CTPYKTYPHHX Tiiposainie TosapucTsa i unenn POIHH BHINE
3a3HaYeHNX ocif,

Iepenik  nor’s3ammx CTOPiH BW3HAYAECTHCH, BPaXOBYIOYH CYTHIiCTh BIIHOCHH, a He mrnme
fopuaHYHy hopmy.

Mo nos'ssamnux cropin Tosapuersa BimHOCHTHCSH YHaCHHUKH, WO BOJNOAIOTE HacTkow 10% i
Binbmre BixcoTkir y CTaTyTHOMY Kanitani ToBapucrsa Ta KepiBHUUTBO.

Iporsrom 3sitworo nepioay TosapucTeo He Opano Ha cee icTOTHAX 3060B'A3aHE O neHcitaM
BATIaTaM, onnati BUXiZHOT nonoMorn ado immx AOBFOCTPOKOBHX 3000B'A3aHb Nepen KIHOuoBHM
YUPAaBJIIHCEKNM TepcoHasioM, KpiM COJTaTH BHECKiB 10 AEPHKABHOIO mneHcitinoro doumy y crnaxi
COUIATBHAX BHECKIB i3 3apoGiTHOT 111aTH.

[HWi onepauii 3i 38s3anuMy CTOPOHAMH, WO BHXOAATL 32 MeXi HOPMabHOT AisnbHOCTI, 32
3BITHUI TTepiox He 3xiticHIoBaTHCE,

7.5 Yupasaiuns pinancorumn PH3HKAMH
3axonamu BpaxysaHHS Takux PH3HKIB € KOHTPONb T4 BIOCKOHAICHHS TIPOUEAYD CTATHEHHS
Aebitopebkoi 3a6oproeanocri, thopmyBarHs pesepsir min (inancosi aktisu.



ToBapucTBO HA KOXKHY 3BiTHY JAaTy [POBOAHTH nepesipKy GopXKHUKIB HA MPEAMET roratieHHs
3a60proBaHoCTi T HAPAXOBY € pesepe Miz 30UTKH HA nincTasi CyIKEHHA KepiBHHUTBA.

Knac Gopxunka | TlorauwreHd 3a00proBaHOCTi

nobpe cnadke HeJOoCTaTHE
A CranjapTHHH TTin koHTpOIEM CyGcranaapTHi
b [Tiz KOHTPOJIEM Cyﬁcran,uaprmnﬁ CymHiBHA
B Cy6cranaapTHii CyMHiBHHHA Besnaifinui
I CyMHiBHHAH besnaniitunii be3naniiinuii
I Besnanifamit Beznaaiiinuit Besnaniitauil
Tpyna
3a60proBaHOCTi PireHb pe3epByY (CTyninb PH3HKY). %
CraujapTHi 0.5-4.5
Tlin KOHTPOJIEM 5-19.5
CyﬁcTaH,uapmi 20-49.5
CymMHiBHI 50-75
Beznaiitdi 100

MeToKA OLiHKM 04iKyBaHHX KPEANTHUX SGNTKIB 3a (HiHAHCOBHM iHCTPYMEHTOM BinoOpaxae:

. OD'eKTHBHY Ta 3BaKCHYy 3d HMOBIpHICTIO CyMY, BH3HAUCHY WIAXOM OLiHKH TEBHOTO niana3oHy
MOZKJIMBUX pEB)‘ﬂbTaTiB;

- yacoBY BapTicTb rpomeit;

- 0BrpyHTOBaHO HeoOXizHy Ta MiATBEpIKYBaHY inopmatio TpPO muHyi nomii, NoTO4Hi YMOBH Ta
NporHo3u Mal{GyTHIX EKOHOMIYHIX yMOB. 110 Mozke OyTH ofepkaHa 03 HaIMipHUX BUTpAT ab0 3yculb
CTAHOM Ha 3BITHY 1aTy.

FOpuanuHuil pu3iK KOHTPOJIFOETLCA  LIISIXOM 3aCTOCYBaHHA TUMOBHX dopm yroa 3 KITieHTaMU
ToBapWcTBa 3 METOHO dopmanizanii Ta YHUKHEHHA cuTyauiif, fKi MOKYTH MOTIPIIATH  TO3UILLIK
ToeapucTsa y BITHOCHHAX 3 KIIEHTAMH.

Crpareriyxnii  pH3uK MiHiMIZyeTbCA  LILIAXOM wopiuHoro neperaaly Ta KOpUryBaHHA
cTpareriqHoro TaHy ToBapucTea 3 ypaXyBaHHAM MaKpOEKOHOMITHOT curyauii B KpaiHi.

Pusnk penyTalii KOHTPOIFOETECH B mpotieci MOCTIHHOTO smoniTopunry 3MI. OUiHKH X BITABY Ha
noseainky knienris TosapucTsa Ta CBOEUYACHMX MOBIAOMICHb nosuwii ToapucTBa A0 kiientis. Kpim
TOro, POBOANTHCA MOHITOPHHT PHHKOBOT nosunii ToBapHCcTBA.

7.5.1. KpeauTHHiil pH3uK

KpenutHuil pusiik — pusuk TOr0. 110 O7HA CTOPOHA KOHTPAKTY MPO (inancoBuii IHCTPYMEHT HE
sMOKe BHKOHaTH 30008 A3aHHA i 1e Gyae MPUUNHOIO BUHWKHEHHA hinarcoBoro 30UTKY {HWOI CTOPOHH.
KpeanTHuii pusyk npuTamMaHHii TakIM (hiHAHCORMM IHCTPYMEHTAM. 9K NOTOYHI T AETMO3NTHI paxyHKH B
Gaukax. oOnirauii Ta 1ediTopchka 3aB60proBaniCTh.

OCHOBHWM METOIOM  OUIHKH KpeAuTHIX PU3NKIB  KEPIBHHULTBOM TosapucTBa € OliHKa
ernmocnpomomuoc-ri KOHTPAreHTIB, A HOro BIKOPHCTOBYHOTHCHA Kpe/NTHI peiTHHIH Ta Oy ab-sKa
iHwma 1oCTynHa inpopmalis [AKLLO 33CTOCOBYETLCA. TO AKA came] womo 1X CIIPOMOKHOCTI BUKOHYBATH
Goprosi 30008 A3aHHA. ToBapHCTBO BHKOPHCTOBYE HACTYNHI METOAN yIpaBMiHEs  KPEAWTHHMIL
PH3HKAMMU:

niMiTh oo Goprosux 30008’ 43aHb 33 gnacamu ¢inancoBAX HCTPYMEHTIB:

niMiT! 1010 6OPToBUX 30008’ #3aHb Mepell OAHIM KORTpareHToM (abo acOIIfOBAHOK TPYIION);

mimMiTH o0 BKIAaneHs Y (inacosi IHCTPYMEHTH B po3pizi KpeAUTHHX pefTHHTIE 32
HauioHanbHO0 eiiTHHIOBOIO WKAO0;

JHiMITH LIONO PO3MILIEHHS neno3uTi y Gankax 3 pizHIMU pelTHHTaMH Ta BUTAAKA gedonTy T2
HeloBePHEHHA JIETO3HUTIB TIPOTATOM OCTAHHIX T STH POKIB.

T.52 PHHKOBHIL pH3HK

Punkosauil_pusuk— 1€ PU3NK TOTO, o cnpapealiea papricTh ado MaityTHi rpomoBi MOTOKK
Bin dinancosoro iHCTpyMEHT2 KOTMBATUMYTHCH BHACHIZOK 3MiH PUHKOBHX uin. PuakoBuil pH3HE
OXOM/IE TPH THUMH PU3HKY: inmuii HiHOBHI PH3UK. palOTHHIT PH3MK Ta BiICOTKOBUIT PU3UK.
PrHKOBHII pU3HK BUHUKAE Y 3R A3KY 3 pU3HKaMU 30HUTKIB, 3yMOBICHHX KONMBAHHAME UiH Ha axuii.
BiICOTKOBHX CTAROK Ta BAITOTHUX kypcis. ToBapHcTBO Hapa)aTHMETbCA Ha PUHKOBI PU3UKH 3



3B°A3KY 3 iHBecTHUiAMY B akuii, o6airauii ta iHwi divaHcoBi iHCTPYMEHTH.,

Tnwdi yinosuil pusuk— 1le pU3NK TOro, MO CHpaBelIMBa BapTicTh ado MaiibyTHi rpoimosi
MOTOKH BiJl iHAHCOBOTO iHCTPYMEHTa KOJHBATUMYThCH BHACIHIJOK 3MiH PUHKOBHX IiH (OKpiM THX,
IO BHHUKAKOTH YHACHIZ0K BiZACOTKOBOIO PU3UKY YW BAJIOTHOrO PH3HKY), He3alexKHO Bil Toro, uu
CpUYMHEHI BOHH YWHHHKaMH, XapakTepHUMH 1714 okpemoro ¢iHaHcoBOro iHCTpyMeHTa ado Horo
eMiTeHTa, YW YHWHHWKAMHW, W[0 BIUIMBAKOTh HA BCi MojiOHI (iHAHCORI IHCTPYMEHTH, 3 SKUMMH
31iliCHIONTBLCA onepaLlii Ha PUHKY.

OcHOBHHM METOJIOM OLIHKW WiHOBOTO pH3WKY € anami3 dgytiusocti. Cepel MeToiB
noM’ sKUIEHHS LiHOBOro pu3nky ToeapucTBo Oyjie BUKOPUCTOBYBATH JAWMBepcH(ikalilo akTHRIB Ta
10TPHMaHHA NiMITIB Ha BKJaaeHHA B akuii Ta iHwWi ¢idaHcoBi iHCTpyMeHTH 3 HedikcoBaHHM
npHOyTKOM,

Bamomuuii pusux—1e PH3NK TOTo, WO ClpaBeanHBa BapTicTs abo MailyTHI Tpomosi noToku
Bi1 iHAHCOBOro IHCTPYMEHTY KOJIMBATHMYThCS BHACHIOK 3MiH BaJIIOTHUX KYPCiB.

BamtotHi pm3ukn  ToBapWcTBa BHHHWKAIOTE Y 3B'A3KY 3 BOJOJIHHAM  (iHAHCOBUMHA
iHCTPYMEHTAMH, HOMIHOBaHHMMH B iHO3eMHiii BamoTi. ToBapuwcTBO y 3BiTHROMY nepioai He
iHBECTYBaNno KOWTH B OGaHKiBCLKI JeMO3UTH B iHO3eMHill BamoTi Ta B UWiHHI nanepu, HOMiHOBaHi B
nonapax CIHIA.

Bidcomxosui pusux—11e pu3uK TOTO, 0 CNpaBesInBa BapTicTh a0o MaliOyTHI rpomIoBi NOTOKN
Bil (iHaHCOBOro iHCTPYMEHTa KOJMBATUMYTbCS BHAC/iA0K 3MiH PHHKOBHX BiZICOTKOBHX CTAaBOK.
Kepisunurso ToBapucTBa YCBIIOMIIHOE, 110 BiJCOTKOBI CTABKM MOXYTh 3MIHIOBATHCH | Ie
BILTMBATHME SIK Ha J0X0AHM ToBapwcTBa, Tak i HA CTIPABEIIHBY BapTiCTh YHCTHX aKTHBIB.

Jns OUIHKM MOXKNHMBHX KOJHBAaHL BIJICOTKOBMX CTaBOK TOBAapUcTBO BHKOPHCTOBYBAJO
iCTOpHYHY BONATHIILHICTH BiJICOTKOBWX CTABOK 3a CTPOKOBHMH Aeno3nTaMu (10 | poky) 3a octaHHi
5 pokie 3a onpumoaHeHow iHpopMauieto HEY.

ToBapucTBO BHU3HAE, 1O OOIPYHTOBAHO MOXKIIMBAM € KOJIMBaHHS PHHKOBMX CTAaBOK Ha +4
MPOUEHTHHX MyHKTH. [TpoBeneHuit ananiz yyTIUBOCTI 3aCHOBAHWI HA MPUNYMEHHi, WO BCi iHmi
rlapaMeTpu, 30KpeMa BaNOTHWI Kypc, 3aMAaTHMYTheS HEe3MiHHWUMMU, i TTOKa3ye MOXKIHBHIT BIUTHB
3MIHH BiICOTKOBHX CTaBOK Ha 4 MPOLUEHTHUX MYHKTH HA BAPTICTh YHCTHX akTHBiB KoMnanii.

MoxnnBa 3MiHa cripaBednBol BapTocTi GoproBux ¢iHaHCOBHX iHCTPYMEHTIB 3 (iKCOBaHOW
BiICOTKOBOK CTaBKOK PO3PaxoBaHa SK Pi3HMUSA MiX AWCKOHTOBAHWMH TPOLIOBHMH MOTOKAMH 32
Ai0Y0K0 CTABKOK Ta JANCKOHTOBAHHMH FPOLIOBMMH [MOTOKaMHU Y pa3i 3MiHM BiACOTKOBOI CTaBKH 3a
KOXKHHM QiHaHCOBHM IHCTPYMEHTOM.

1.5.3 Pusuk aiksiaHocTi

Pu3snk aiksiasocti — pisik toro. o ToRapucTBO MaTHME TPYAHOIL MPH BUKOHAHHI 30008’ A3aHb,
TIOB'S3aHUX i3 (iHaHCOBHMH 30008 S3aHHAMIL. IO MOTAMAIOTHECA MITSAXOM MOCTABKH TPOIIOBHX KOIWITIB
a0o iHwWoro $hiHaHCOBOTO aKTHBY.

Tosapucteo 3ailicHioe KOHTPOJIb JKBIAHOCTI LUISIXOM TUIAHYBaHHS TOTOMHOI JIKBiIHOCTI.
TosapucTeo ananisye TepMiHW miaTexis, ski Mos's3aHi 3 AeGiTOPCHKOM 3a60ProBaHicTIO Ta IHIIMMY
GbiHaHCOBHMH aKTHBAMH, a TAKOXK TTPOTHO3HI MOTOKM IPOLIOBHX KOUITIB BiJl orepauiliHoi aisnsHocTi.

IHopmallis o010 HEIUCKOHTOBAHUX M1aTeXiB 33 (GiHAHCOBAMH 3000B’g3aHHAMYH ToBapucTea B
po3pi3i CTPOKIB MMOraleHHs .

7.6. ¥npaplinuga kanirajiiom

TosapucTBO 371iiicHIOE YNPaBliHHA KaniTaloM 3 METOI DOCATHEHHS HACTYNHUX 1lineii:

*  30epertd cnpoMoXkHicTE ToBapHCTBA MPOAOBKYBATH CBOK AISNBHICTHL TaK, OO BOHO i
Hazani 3abesnevyyBano joXia ans yuyacHukie ToapucTBa Ta BHUNJIATH IHIIAM 3aUiKaBIEHUM
CTOpOHaM;

*  3alesneynTH HanexHui npudyTok ywacHHkam ToBapHcTBa 3daBISKH BCTAHOBJIEHHIO WiH
Ha mocnyru ToBapucTea, 10 BIANORIAAIOTE PiBHIO PU3HKY.

Kepisuuurso TopapucTBa TnaHye 31iMCHIOBATH OMNAX CTPYKTYPH KariTajy Ha wiopigwiii
ocHoBi. Ilpn UBOMY KepiBHWUTBO aHaNi3ye BapTiCTh KamiTajy Ta NPHTaMaHHI HOro CKIaI0BHM
pusuku. Ha ocHOBI oTpumaHuX BUCHOBKiB ToBapHcTBO Oyae 3aiiicHIOBATH peryiioBaHHs Kanitany
UUIIXOM 3ally4yeHHs A04aTKOBOTO Kamitamy ado ¢inaHcyBaHHA, a Takok BHIUIATH IUBINEHIIB Ta
MorameHHs iCHYIOUNX TTO3HK.

7.7. Buyrpimmniii ayaur

BigmoeigHo 10 YMHHOTO 3akoHOAaBcTBZ B TOBapHCTBI CTBOpeHa CITyk0a BHYTPIIHLOTO ayIHTY
(KOHTpOMIO), AiANbHICTE AKOT pernameHTyeTbes «ITONOKEHHSAM TNpo Cciyk0y BHYTPIIIHBOTO ayJauTy
(KOHTPOIIIO)».




'

BHyTpilHii ayauT (KOHTPOTB), AIK CHCTEMA KOHTPOMO 32 nisnbHicTio ToBapicTBa Mae Ha MeTi
OLiHKY Ta BJIOCKOHAJICHHA CUCTEMH BHYTPIlTHBOrO KOHTPOJIO ToBapucTea.

Coyx6a BHYTpIlIHBOTO ayINTY (konTpomo) Gepe yqacThk B yIOCKOHANEHHI CHCTEMH yripaBIiHAs
pU3HKaMH, BHYTPILIHBOrO KOHTPOJIIO | KOPNOPATUBHOIO ynpasiHHs 3 METOIO 3abes3neueHHs:

- e(heKTMBHOCTI TIPOLIECY ynpaBiHAs pU3NKaMH;

- HaziffHOCTi, aIeKBaTHOCT Ta e(heKTHBHOCT] CHCTEMA BHYTPIIIHBOTO KOHTPOITHO:

- eheKTHBHOTO KOPMOPATHBHOIO YTIpaBIiHHA

- [TOBHOTH T4 JIOCTOBIPHOCTI (iHAHCOBOT i ynpasmiHCHKOT indopmait;

- joTpumanHs TOBapHCTBOM BUMOT 3aKOHONABCTRA YKpPATHH.

7.8 Tloxil micas aaTu faxancy

Ha nary rofaHHs 3BITHOCTI KEPIBHULTBO OLIHHIIO iCHYBaHHs HacTyMHIX noaiif:

noxii, AKi CBiAYATE PO YMOBH, IO icHyBA/M Ha KiHETb agiTHOTO Tiepiony (oA, AKi BUMAraroTe
kopuryBaHHs (iHaHCcOBOT sgiTHocTi 3a 2020 pik);

[oxii, fAKi CBiAMATH MPO YMOBH, IO BHHUKIH micyts 3BiTHOTO Tepioxy (MOZIL, ski HE BUMArawThb
KOpUTYBAHHs dinancosoi 3BiTHOCTI. asie BUMaraioTh MEBHOTO PO3KPHTTH).

JKoasoro THRY noiil, ski 6 CyTTEBO BnMHy/M Ha (iHaHcoBy pe3ynbTar 3a 2020 pik, He

BHABJIEHO
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